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METOJ] PACYETA JEHEXXHOU OLIEHKM NONE3HOCTH JIECA
B rNObANIbHOM YTNEPOAHOM LMKIE M0 CTOUMOCTU KBOT
HA BbIBPOCbI MAPHWUKOBbIX TA30B"

JINXOMAHOB 0. B.
KaHOUuOam 3KOHOMUYecKUX HayK

Bonrorpap

AHOJI 13 CAMBIX CAOXXHBIX COCTaBASIONINX MOAE3-
HOCTU Aeca SIBASIETCS €TO AeHEXKHasI OlIeHKa CTOU-
MOCTU B TAODAABHBIX OMOr€OXMMUYECKUX LIUKAAX,
B YaCTHOCTH, B YTAEPOAHOM LIMKA€, OKa3bIBAIOLIEM CYlile-
CTBEHHOE BAMSIHME HA TEMIIbl M MHTEHCUBHOCTbh IAOOAAD-
HBIX KAUMAaTU4YEeCKUX ]/ISMeHeHI/I];L
AAst TaKoi1 OLiEHKM HEOOXOAMMO NMETD ACHEXHYIO CO-
CTaBASIIOIIYI0 CTOMMOCTY TeKTapa A€COB PasHBIX KaTeropuit
1 B Pa3AMYHBIX KAUMATHYeCKKX 30HaX. Aeca Boarorpaackon
obaacty, a 310 0koa0 700000 rekTapoB, MPAKTUIECKU Ha
BCell eé TepPUTOPUM OTHOCATCS K AecaM 1 Ipymibl, Aecam
3aiuTHOM Kateropun. OCHOBHbIE (QDYHKLIMM TaKMX A€COB: CO-
XpaHEHUE U CO3AAHME OAATOTIPUATHBIX AASL YEAOBEKA U3MeE-
HEHMIT OKPYXKAIOLIero AaHAIIAdTa, IOTAOLLEHME TIBIAY («BOA-
FOTPAACKOTO AOKASD»), CAHUTAPHO-TUTiEHNIeCKIe GYHKLMM,
BBIAEAEHME KMCAOPOAR U CO3AAHIIE MUKPOKAMMATA.
VIsmeHeHne KAMMATa, TAODAABHOE MAU LIMKAUYECKOE,
B AQHHOM CAyYae 9TO HEB)XHO, B OCHOBHOM, 110 MHEHMIO
OOADBIIMHCTBA YYEHBIX, CBSI3aHO C IIOBbIILIEHIIEM COAEPXKa-
HISI YTAEKMCAOTO rasa B arMocdepe. Bo MHOrom ato yBsi-
3BIBAETCSI C TEXHOTEHHBIM BO3AENCTBUEM CO CTOPOHBI Ye-
AoBeka. [TpoXOAUT BpeMsl, KOTAQ BO3AYX M BOAY CUMTAAM
MPOTOTUIIAMU HEOTPAHUYEHHBIX «CBOOOAHBIX TOBAPOB».
OO01ecTBeHHOE MHEHNME CKAOHSAETCS K TOMY, YTO BCe TIpU-
POAHbBIE PECYpPCBI OTPAaHMYEHDI, a, CAEAOBATEABHO, MMEIOT
CTOMMOCTb, BBIPXKEHHYIO B AEHE)KHOM 9KBMBAAEHTE.
B aexabpe 1997 ropa B Kuoro (Imouust) O6s1a0 pas-
paboTaHO U MPUHATO COrAalieHue, HasBaHHOe «KuoTckum
[Tporokoaom». OpHOIT 3 3apau [TpoTOKOAA OBIAO UCTIOAD-

* NccnenosaHme BbINOMHEHO Npu GUHaHCOBON noaaepxke PFHO
1 AnMmrHMCTpaumm Bonrorpaackon o6nacTu B pamMkax Hay4Ho-
nccneposatenbckoro npoekta N 11-12-34003a/B «[JeHexxHan
9KOJOr0-3KOHOMMYECKAA OLiEHKA CrOPEBLUMX NECHbIX MAaCCMBOB
B Lienax onpeaeneHusa yiepba oT noxapos € y4ETOM HepbIHOY-
HbIX NONE3HOCTeN necan.
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30BaHue r’MOKMX PHIHOYHBIX MEXaHM3MOB, TAKMX KaK HAAOT
Ha BBIOPOC ABYOKMCH yraepopad. OAVH 13 DAEMEHTOB 3TOTO
MeXaH/3Ma COCTOUT B TOM, YTO KOMITAHUM 11 CTPaHbI MIMEIOT
BO3MO)XHOCTb IIOKYIIaTh ¥ IPOAABATH KBOTBI 13 PAaCCUMTAH-
HBIX ¥ COTAQCOBAHHBIX AUMUTOB Ha BbIOPOCHI TAPHUKOBBIX
ra3oB, TO €CTb KBOTBI CTAAM SIBASITBCS TOBAPOM, MMEIOLIVM
eHy. CAeAyeT OTMETUTb, YTO TOPIOBASI KBOTAMM TOABKO
nepepacrpepessieT oot 00bEM BbIOPOCOB, HUKOUM 00-
Pa3oM MX He YBeANUNMBas, IOCKOABKY YCTAHOBAEHBI 00bE-
MBI IIEPBOHAYAABHBIX OTPAaHMYEHMIT AASL KQKAOM CTPaHBL.
MoOTKBOM TOProOBAM KBOTQMU SIBUAQCh 9KOHOMIYECKAS BbI-
TOAQ B IIPEAEAAX BbIIOAHEHMS OT PAaHYEHWIL.

IMporokoa 6biA patuduiupoBan 181 crpaHoit mupa.
He paruduuuposaau ITporokoa CIIA u ABcrpasns. Crpa-
Hbl [IPOTOKOAR OLIPEAEAMAN AASL CE0ST KOAMYECTBEHHBIE 00s1-
3aTeABCTBA [0 OTPAHIYEHNIO AMOO COKPALLEHMI0 BBIOPOCOB
Ha repuoa ¢ 1 suBapst 2008 . A0 31 aexabps 2012 1. C 2013 1.
OYAYT HOBbIe 00s513aTeAbCTBA, HOBas paTu(yKaLNS U T. 1.

Y Poccun paspelieHHbIT YpOBEHb BBIOPOCOB MapHU-
KOBbIX ra3oB Ha 2008 — 2012 rr.— 100% ot yposHsa 1990 r.
(y crpan EC B ieaom — 92%, y Anonuu — 94%, y CIIA mpea-
noaaraaocb 93%) [1].

Tem He meHee, CIIA, xoTopble He paTuuLMpOBa-
Aan Kuorckuit TIpoToxoa, akTMBHO MCIIOAB3YIOT Ha CBOEN
TEPPUTOPUY MEXQHM3MBI TOPrOBAYM KBOTaMM, HAIpUMeED,
B 2003 1. Ob1Aa cO3paHa YuKarckass KAMMaTUYeCKast OMpxKa,
3apa4a KOTOPOl — KBOTMPOBAHIE U TOPrOBAS BbIOpOCAMML.
[Tpu ocHoBaHMy UMKArcKoil KAMMATU4ECKOi OUPXK Tpea-
II0AQraA0Ch, YTO TOPTOBASI KBOTAMM Ha OMP3Ke MOXET AO-
ctyb 500 MApA AOAA. 3aTeM 3Ta OlLjeHKa OblAa MOBBILIEHA
A0 10 TpaH poaA. B utoHe 2008 1. B KaHape Hayaaa TOpros-
AI0 KBOTaM} Ha BBIOPOC B aTMOCQEPY IIPOMBILIAEHHbIX -
30B, BBI3bIBAIOLIMX MApHMUKOBBIL 3ddekT MoHpeaabckas
KAMMaTiyecKast Oupxa. YYaCTHUKAMM TOPIOB SIBASIOTCS
KpYITHble KOMITAaHMY, KOTOPbIE AOAXKHBI IIOKYIIaTh KBOTBI Y
APYIMX TIPEATIPUATHIL, YTOOBI COOAICTY AMMMTBI Ha BBI-
opoce! B armocdepy (ncrournx: AMM-TACC) [2].

KoHllenuus TOproBAM KBOTaMM BbI3BaAd OOAbIIMeE
AVICKYCCUM M HeAOBOABCTBO co ctopoHbl CIIIA, Kanaapl,
ABctpaanu. Ho xak 6bI TO Hu ObIAO, BIIEpBBIE ObIAQ AQHA A€-
HEeXXHasI OLIEHKA CTOMMOCTH OAHOJ TOHHBI BBIOPOCOB yIAe-
K1caoro raza. CTOMMOCTb KBOT Ha BbIOPOC IAPHMUKOBBIX
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rasoB B pamkax MexaHn3MoB Knotckoro nporokoaa B 2007 1.
Ha eBPOIIEICKOM PbIHKE COCTABASAA 7-8 €BPO 32 TOHHY BbI-
6pocos. B siuBape 2011 r. stmoxckue Mitsubishi u Nippon Oil
KYIIMAM Y POCCHICKOI «[a3mpom HedTi» o KOHKYpCY opu-
umasbHoro omeparopa Poccu Chepbanka KBOTBI Ha BBIOPOC
290 ThICSIY TOHH TAPHMKOBBIX ra30B. CTOMMOCTD BHIOPOCOB
OLIEHMBAAACh B 3,3 MUAAMOHA eBPO (4 MUAAMOHA AOAAAPOB)
[3]. B mepecuére Ha 1 TOHHY BBIOPOCOB 3TO COCTABUAO
13,73 aoarapos, nau 11,38 eBpo.

Topru Ha KBOTbI Ha BHIOPOCHI TAPHIKOBOTO ra3a OCy-
wecTBAstoTCst EBpornerickoit 6upsxeit EU ETS ¢ 1 suBaps
2005 1., oHa 00beAMHMAQ HALIOHAABHBIE TOPTOBBIE CUCTe-
Ml 25 ctpad EBpocoosa. B HacTosee Bpemst 00beM pbiH-
Ka KBOT COCTaBASieT 40 MMAAMOHOB €BPO €XeAHEBHO [4].
4 pespaast 2011 r. cooO1jaa o peKpaleHun CBoeit paboThl
19 sHBapst mocae Kpax KBOT B pe3yAbTaTe XaKepCKMX aTak
Ha CUCTeMy M XulleHun co cyetoB Yexum oxoao 500 000
YTAEPOAHBIX eAVHUL] (PbIHOYHAS LieHa Ka)KAOJ COCTaBAS-
eT 0K0AO 14 eBpo). ITo panHBIM EBpoKOMMCCHY, XaKepsl,
B3AoMasluMe cuctemy ETS, ykpaau He MeHee ABYX MMAAMO-
HOB CepTU(}MKATOB Ha BBIOPOC MapHUKOBBIX ra30B. 10 mpea-
BAPUTEABHBIM AQHHBIM, O0IIAsT CyMMA TTOXUILEHHBIX CEPTHU-
¢uKaToB cocTaBuaa 0k0A0 30 MUAAMOHOB eBpO. PriHOYHAs
neHa cepruduKkara B 3TOM cAydae cocraBuaa 15 espo.

B mapre 2009 r. YkpanHa npopasa kBoty Ha 30 MAH
TOHH BbIOPOCOB NAPHMKOBBIX Ia3oB fAmoHuu, 3aTeMm ele
3 MAH ToHH Vicnanun no nexe 10 eBpo 3a ToHHy. O Hame-
peHun KymuTb eite 150 MAH TOHH 3asBAsiAM HoBast 3eaaH-
Aust u llBertapus [5].

CoraacHo moacyetam areHtcTBa Bloomberg Ha ocHo-
Be AaHHbIX EBpokomuccuy, B 2006 . B EBporie o6pasoBaacst
130BITOK KBOT Ha BBIOPOC IAPHMKOBBIX rasoB. EBporerickue
IpeAlpuATHs coobiuman o Bbibpoce B armocdepy 1,776
MADPA TOHH YTAEKICAOTO Ia3a, B TO BpeMsI Kak o0uiuit 00bem
KBOT COCTaBASIA 1,795 MAPA TOHH. B xoae TOpros KBOTHI Ha
2008 r. moaelIeBeAr Ha 65 1leHTOB — A0 16,83 eBpo 3a TOHHY

[6]. B Tepmanuy maaHupyeTCs ayKLMOHHASI IPOAAXKA HMMUC-
CHOHHBIX CepTH(HUKATOB HA BBIOPOCDI «ITAPHUKOBBIX» Ta30B.

AAST XUMMYECKOIT OTPACAU TIOAOOHBIIT TIOAXOA TIpUBE-
AET K CYILIIeCTBEHHOMY YBEAMYEHMIO 3aTpaT. Ecan McxopAuTh
U3 TOrO, YTO CTOMMOCTH cepTudMKaTa OYAET PaBHATHCS
35 espo 3a 1 Touny CO,, To mocae 2020 1. ToAbKo B Tepmatu
©XKeroAHbIe 3aTPaThl IPEBBICAT 2 MAPA €BPO, @ B MaclITabax
EC mpubansstcst K 9 MApA €Bpo. AAsL IPEATIPUSTHI XUMMU-
4eCKOt POMBIIIIAEHHOCTH Y4acTHe B TOPrax cepTuuxaramMu
0b01AéTcs B cymmy — ot 450 A0 600 MAH eBpO (B 3aBUCHMO-
ct oT LeHs! 3a 1 TonHy CO2 — ot 30 A0 40 eBpo) [7].

B EBpomerickyto cuctemy TOProBAu KBOTAMM Ha BbI-
6pocsr mapHuKoBbix rasos (EU ETS) peuteHo BKAOYUTD U
aBMALMOHHYI0 0TpacAb. Yxe ¢ 2012 r., mo 3ambicay EBpo-
C01032, aBUAKOMITAHUM AOAXKHBI TIOAHOCTBIO BKAIOUUTBHCS B
cuctemy EU ETS. C 2012 1. 85% kBoT Ha Boibpock CO, pac-
HpeAEASIIOTCST 0eCrAaTHO, OCTaAbHble 15% HAAO AOKYIATb.
[TocTeneHHO AOASI IAQTHBIX BPEAHBIX BBIOPOCOB OyAeT
YBEAMYMBATDCA. PHIHOYHYIO CTOMMOCTD OYAYT ONPEAEASTH
VICKAIOUMTEABHO UIPOKM aBMALIOHHOTO PbIHKA, KOTOpBIE
COYTYT MOAETHI HaA TeppuUTOpueit EBpOIbI BHITOAHBIMM AAS
ce6s. Ceryac opHa KBoTa (1 TOHHA SMUCCUM COZ) crout 13
eBpo. [lo nporuosam LjeHa KBOTBI MOXKeT BbIpacTu A0 300
eBpo (crounnk: ABuallopt.Ru) [8].

[TombiTaeMcs OLIEHUTb CTOMMOCTD TOA€3HOCTY A€Ca B
YTAEPOAHOM LIMKA€ Ha IpuMepe CTouMocT! CHPOTUHCKOTO
Y4aCTKOBOrO AeCHU4eCcTBa TpEXOCTPOBCKOIO MacTEpPCKOro
ydactka I'Y «JaoBAMHCKOe AecHMYeCTBO» Boarorpaackoin
obaactu (maba. 1).

Aeca B Boarorpaackoit 06AacTu pacrnpocTpaHeHsl
B OCHOBHOM II0 PEYHBIM AOAMHAM, 110 OAAKaM 1 OBparaM.
CocTosT OHM 13 AyDa, KAEH, BSI3a, TOIOAS, Pa3ANYHbIX KY-
CTapHMKOB, BCTPEYAIOTCS COCHOBbIE OOPBI, @ 3aHMMAIOT OHU
Antb 4,3% TeppuTopuM 00AACTH.

K rAaBHBIM AeCcO0O0pPAsyOLIMM TOPOAAM OTHOCSTCS,
Ay0 — 62,9%, cocHa — 10,7, Tormoab — 8,2, uabMOBbIE — 6,1,

Ta6bnuua 1
Pe3ynbraTbl 06cnefgoBaHna HacaxaeHnii 12 KBapTana CUPOTUHCKOrO Y4acTKOBOrO JieCHNYecTBa TPEXOCTPOBCKOro
MacTepCcKoro yyactka

Boigen | MNnowapp, ra CoctaB Mopopa Bospacr ;:Tce:-r:’,l:n A:::::;'im Tun neca
4 31 10 I6H + Vin [6H 65 13 24 OKNJIP
9 5.2 10 6H + Un + Knt [16H 70 13 26 OKNNP
10 76 10 [16H + Oc + Un + Knr N6 75 13 28 QKNP
1 2,5 10 16H + Oc JI6H 65 12 22 JKNNP
12 50 10 A6H + Knt J6H 75 13 24 JKNP
13 1,7 10 A16H JI6H 55 13 22 JKNNP
14 30 10 A6H J6H 55 9 20 JKNNP
15 31 10 I6HC + Vin [6H 65 22 22 OKNIP
Wtoro 31,2 OKNnp

I_[eAEBOC Ha3Ha4YeHMe 3€eMEeADb — 3alllITHbIE. KaTEI'Op]/IFI 3aIUTHBIX A€COB — IIPOTUBOSPO3MOHHbBIE.

YcnoBHble 0603HaueHUA:

[16H - py6oBas HU3KocTBONbHASA; KnT, Vn (KNéH ocTponucTbiin TaTapckuii, BA3) — TBEpRONMUCcTBeHHas; Oc (0cuHa) — TBEPAONNCTBEHHAS;
OKNNP - ny6paga cyxas; 10 I6H — 100% fy60B HN3KOCTBOMbHbIX C BK/KOUEHEM APYTX MOPOL,.
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siceHb — 4,8, uBbI — 1,9, oabxa — 2,4, ocuxa — 2,4, 6epesa — 1,4,
KAeH — 1,0, akarst 6eaast — 0,8% (aBropedepar Kprouxosa C. H.
(AMccepTaLis Ha COMCKAHME CTEIEHM A. C.-X. HayK) [9].

CoraacHo AaHHBIM BOAXKCKOr0 MEXXAYHAPOAHOTO MH-
CTUTYTA AeCa, KAXKABII FeKTap AeCHBIX HACAXAeHMiT Boaro-
IPAACKOI 00AACTU €XKETOAHO MOTAOIIAET OKOAO TPEX TOHH
YTAEKUCAOTO Ta3a ¥ AETIOHMPYET MOYTY TOHHY YIA€pOAQ
(ucrounuk: [Topraa wood.ru [10]).

Boabliioe 3HaveH1e B IIOTAOLLEHUM YTAEKICAOTO rasa
MIMEET He TOABKO COCTAB ITOPOA AEPEBbEB, HO 1 X BO3PACT.
Hanboablueit AemoHupyoLeit CioCOOHOCTbEI0 00AaAAI0T MO-
AOAHSIKI: B Bo3pacTe A0 20 AeT AepeBbs AaioT 0, 934 T/ra B
roa, B Bospacte oT 20 A0 40 aeT — 1, 611 1/ra. C yBeandenu-
€M BO3pacTa AepeBbeB ACTIOHMPYIOLIAs CIIOCOOHOCTD Aeca
MAAQET U B MIEPECTOIHBIX APEBOCTOSX MPAKTUYECKN PABHA
Hyato (DeaepaAbHbIi mopTaa protown.ru) [11].

Apyrie paHHBIe T0 00BEMaM AETIOHMPOBAHMS TIPEA-
craBAenbl B. V1. 3aukuubim [12] (maba. 2).

Tabnuua 2
06bEMbI CPpeJHErofi0BOro JenoHNPOBaHNSA YIIEKNCIIOrO

rasa necoHacaxpaeHus Il Knacca Bo3pacra, B 3aBUCIMOCTY
OT NopofHOro coctasa (Mo AaHHbIM 3anknHa B. U.)

[nasHbie necooBpa- 06bem cpeiHEroaoBoro
Ne 3yioLLIMe NODOAbI AEeNOoHNPOBaHMA,
yiol PoA T1CO,/raBrop
1 [ly6 BbICOKOCTBOMbHbIIA 12,5
2 JInctBeHHMLa 10,8
3 CocHa 8,8
4 bepesa 8,6
5 Bas 2,7

Boab11oit pasbpoc B oLjeHKax 00béMa AEMOHMPOBA-
HMA YTA€POAQ AECHBIMM MacCUBAaMU UM CTOMMOCTY CEpTH-
(GUKaTOB Ha BBIOPOCHI «[TAPHUKOBBIX Ia30B» HE MO3BOASET
Hay4HO 00OCHOBAHHO PACCUMTATh AEHEKHYH CTOMMOCTD
AecHoro maccuBa. Aasg CHUPOTMHCKOTO y4aCTKOBOTO Aec-
HMYecTBa TpEXOCTPOBCKOro MaCTEPCKOTrO Y4acTKa, UCXOAS
13 AQHHBIX BOAYKCKOTO MEXXAYHAPOAHOTO MHCTUTYTA A€Ca O
TOM, YTO KQXKADIil FeKTap AeCHBIX HacaXAeHni1 Boarorpaa-
CKOIT 00AQCTH €KETOAHO MOTAOIAET OKOAO TPEX TOHH YTAe-
KUCAOTO I'a3a, phIHOYHAS LjeHa cepTudukara cocraBaser 15
€BpO, CPEAHUIT BO3PACT OLEHMBAEMOI0 Aeca IpuMepHO 60
A€T. 3aTpaTaMy Ha YXOA 32 AMCTBEHHBIM A€COM MO>KHO Ipe-
HeOpeub, IOCKOABKY TaKOIl AeC — 9TO CAMOBOCCTAHABAMBA-
IOIIAsACA CUCTeMa.

CronmocTb Aeca, KaK 1 AIOOro ToBapa, ¢ TOYKM 3pe-
HMSA AOXOAHOTO MOAXOAQ MOXKHO PacCUMTATb ABYMsI METO-
AQMM: KaIMTAAM3ALUM AOXOAOB U AVICKOHTHPOBAHUS Ae-
HEXXHBIX TIOTOKOB. MeTOA AMCKOHTUPOBAHHBIX AEHEXHBIX
MOTOKOB YMECTHO TIPUHATD B TOM CAy4ae, KOTAQ AGHEeXKHbIe
MOTOKM PAa3AMYAIOTCA B TPOrHO3HOM nepuoAe. I1pu pacuére
PBIHOYHOI CTOMMOCTU A€CA BEAVYMHA BAAOBOI MAY YACTOM
HpUOBIAY OYAET PA3ANYATHCS B 3ABCUMOCTI OT CIIEAOCTH,
COCTaBa MOPOA AECHOTO MacCHBA, PHIHOYHBIX LieH Ha Ape-
BECUHY U T. A

FV, FV FV FV,
NPV =—L4—2 4 404,
+r (1+r) @+n" @+ry
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IA€ 7 — CTaBKa AMCKOHTVMPOBAHUS, OTPaXAIOIasl PUCKU
OKMAAEMBIX AEHEXHDIX TIOTOKOB; FV, — A€HEXHbIE OTOKN
B OTIPEAEAEHHDIN IEPUOA BpeMeHy; FV,  — AeHEeXHBII T10-
TOK B IIOCTIIPOTHO3HOM IIEPUOAE.

B HameMm cayuae 6oAee yMeCTeH MOAXOA, OCHOBAHHbII
Ha KallMTaAM3aLMU AOXOAOB, IOCKOABKY BEAMYMHA YMCTOM
PUOBIAY, IPEACTABASIIONIASE COOO padMep KBOTbI Ha BBIOPO-
CBbI YTAEKVCAOTO ra3a,— BEANYMHA IOCTOSHHAS, BO BCSKOM
CAy4ae, Hd AQHHBIII MOMEHT IIPOTHO3MPOBATh €€ N3MeHeHue
B KaKyI0-A100 CTOPOHY He IPEACTABASIETCS] BO3MOYKHbIM.

AAs pacueta CTOMMOCTM OYAYLIMIT AOXOA TIpeobpa-
3yeTcsl B TEKYLIYI0 CTOMMOCTD ITYTEM AEAEHMS Ha CTaBKY

D
KamuTaausauym: V = R’

rae V — croumocth 00bekTa OLieHKU; D — AOXOA, TIPUHO-
CHMbIi 00bEKTOM OLIEHKM 32 TOA; R — CTaBKa KalmMTaAM3a-
LMY — TPOLIEHT LjeHbl, KOTOPBIIT COCTABASIET AOXOA B €AU-
HULY BDEMEHMU.

CpeaHMit BO3paCcT MacCuBa, Kak CAeAyeT u3 Taba. 1,
B cpeaHeM cocTaBAseT 60 AeT. B TeueHye Bcero aToro nepu-
0AQ BpeMeHM IPOMCXOAVAO ACTIOHMPOBAHUE YTAEKMCAOTO
rasa, 1 TeM CAMBIM IIOCTOSIHHO MIPOM3BOAMACS TOBap (yTu-
AUBUPOBAACS YTAEKVMCABII Ia3 ¥ IPOU3BOAMACS KMCAODPOA).
CraBKy KalMTaAU3aLMU IIPEAAAraeTcsl NPUHATb DPABHOM
1/60 = 0,017.

AeHexxHast cToMMOCTb 1 rekTapa MaccuBa paccun-
THIBAETCS KAK OTHOLIEHVE YMCTON MPUOBIAU 32 OAUH TOA,
ACAEHHOI Ha CTaBKY KallMTAAU3ALINN.

Takum 00pasom, croumocTp 1 rekrapa maccua Cupo-
TUHCKOTO YYaCTKOBOTO AeCHUYeCTBa TpéxoCcTpoBCKOro Ma-
CTEPCKOro yyactka cocrasaser 2700 eBpo mamM (yuuTsiBas,
4TO HA AQTY pacyéTa eBpo cTout okoAo 40 pybaeitr) 108000
py0aeit, Bec Maccus maomabio 31,2 ra — 3369 600 pybaert.

PaccunTaHHas CTOMMOCTb MacCuBa SBASETCA OAHOM
U3 COCTABASIIOIIMX TOAHON (PBIHOYHOI M HEPHIHOYHOI)
crouMocTu. [Ipu I0pUAMYECKOIT TOAAEPIKKE U CO3AAHUU CO-
OTBETCTBYIOLIEll 3aKOHOAQTEABHOIT a3l AECX03bI MOTAY OB
MOAYYaTbh KOMMEPYECKYIO BbITOAY, IPOAABAS ITPABA YTAEPOA-
Hble KPEAUTHI (KBOTBI) Ha BBIOPOCHI yraekucaoro raza. M
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