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Radical transformations of the Ukrainian energy system also caused changes in energy policy. However, the interpreted provisions did not provide for extraor-
dinary differences regarding the modification of energy measures in terms of individual regions. These actions subsequently caused the institutional transfor-
mation of fuel, gas, and electric power measures on the way to economic liberalization. Energy policy combines legal, organizational, financial and economic
regulation in the country's national policy context. Implementation of innovative technological improvements in the FEC allows for: modernization of the energy
system; improvement of infrastructure; integrating advanced foreign practices into one's own system; application of innovations following the EU legislation;
introduction of hydrogen technologies and the transition to clean energy. Creation of reserves to avoid the shortage of energy resources: formation of the leg-
islation of Ukraine regarding the reservation of oil and gas storages; creation of an Eastern European gas and oil center (hub) in Ukraine; formation of a system
of increasing price competition on European markets through reservation. Assimilation of experience and formation of established norms of behavior on energy
saving includes: improvement of normative and legal aspects of the regulation of economic activity by business entities; technical improvement of production
processes; application of systematic monitoring and energy audit; achieving the effect of scale during the production and consumption of energy resources. The
energy efficiency of the use of resources in view of their diversity and the use of FEC allows for: reliability and continuity of energy supply; pricing; normative
and legal instruments of regulation; projects related to the implementation of efficient energy use; measures to preserve the environment. Diversification in the
application of RES in energy segments provides for: diversifying the ties with the countries of the energy society; resuming the cooperation with Poland through
the 2winouj?cie LNG terminal in the context of gas and energy; activating the transit of energy resources through Slovakia, Moldova, and Romania. The function
of the energy system following EU legislation and modern global challenges consists in: implementation of the priorities of the Green Deal; transition to clean
energy; application of hydrogen energy; establishing the infrastructure for the use of RES.
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Mamitiuyk /1. 1. Cma6inizayisa mpaxcghopmayiiiHux npoyecie 8 cucmemi 3ab6e3neyeHHs eHepzemuyHoi be3neku YKpaiHu
PaduKanbHi nepemeopeHHa YKPaiHCbKOI eHepaemuYHOI cucmemu Crpu4uHUAU 3miHu i 8 eHepeemuyHili noaimuyi. Mpome iHMepPNPemo8aHi NooHeHHA He
nepedbayanu ocobaugux giomiHHocmel mix 0baacmamu ma pe2ioHamu wodo 8UGO3MIHU eHepaemuyHuxX 3ax00ie. 3a3HaveHi Oii 32000M CPUYUHUAU IHCMU-
myyiliHi nepemeopeHHs NanueHo-2a308UX Ma eneKMpPoeHepeeMuUYHuUX 3ax00ig Ha Waxy 00 Nibepani3auii ekoHoMiKU. EHepeemu4Ha nosimuKa KombiHye 8 cobi
npasose, op2aHizauiliHe ma (hiHAHCOBO-eKOHOMIYHE Pe2yntBaHHSA 8 KOHMEKCMI HAUIOHANbHOI NOAIMUKU KpaiHU. YNpoB8aodxeHHs iHHOBAUIlHUX MeXHO02IYHUX
800cKoHaneHs 6 MEK nepedbayae: modepHizayito eHepaemuyHoi cucmemu, 800CKOHANEHHA iHGPACMPYKmYypu; mpouec iHmezpauii nepedosux iHO3eMHUX MPaK-
MUK y 80CHY cucmemy; 3acmocy8aHHs Hosayili 8idnosioHo do 3akoHodascmea EC; ynposaoieHHs 800He8Ux mexHosnoeili i nepexio do yucmoi eHepeii. Cmeo-
DeHHs pe3epeHuUX 3anacie 0n1a YHUKHEHHA Oeghiyumy eHepaemu4HuUX pecypcie micmume: (hopmyBaHHA 3aKOHOOaBCM8a YKpaiHu wo0o pe3epeysaHHs CXo8uw
Hagmu ma 2a3y; cmeopeHHs cxiOHoeaponelicbkoz0 20308020 Ma HAhmMo8o2o yeHmpy (xaby) 8 YkpaiHi; hopmysarHHs cucmemu Nid8uUUIeHHS KOHKYPEeHYii UiH Ha
€aponelicbKux PUHKaX WAAXOM pe3epeysaHHs. 3aC80€EHHA 00C8IY ma hopmMyB8aHHA yCMaHoBEHUX HOPM 108eDiHKU M0 eHepa03bepeseHHI0 NoaA2AE 8: yOOCKO-
HaseHHi HOPMAMUBHO-MPABOBUX ACTEKMIB pezyto8aHHsA 20cnodapcuKoi disnbHocmi cy6’ekmamu 20cnOOAPIOBAHHS,; MeXHIYHOMY 800CKOHANEHHI 8UPOOHUYUX
MPOYECiB; 3aCMOCY8AHHI CUCMEMamMU4YHO20 MOHIMOPUH2y ma eHepaoaydumy; 0ocseHeHHI ehekmy macwmaby nio 4ac 8UpobHUYMEA Ma COXUBAHHA eHep-
2eMUYHUX pecypcie. EHepzoeghekmusHicmb 30cMOoCyBaHHS pecypcie 3 0240y Ha ix pisHomaHimHicme ma 3acmocysarHA MEK nepedbavae: HadiliHicme i 6e3-
nepebiliHicme eHepeemu4HO20 MOCMAYAHHS; YiHOYMBOPEHHS, HOPMAMUBHO-MPABOBI iIHCMPYMEHMU pe2yto8aHHS; MPOEKMU Wodo peanizayii epekmugHozo
30CMOCy8aHHA eHepeil; 3ax00u w000 36epexeHHa 0oskinna. Jusepcudpikayia 8 30cmMocy8aHHI 8IOHOB/OBANLHUX Ocepen eHepeii 8 ceameHmax eHepeemuKu
03HaYae: dusepcudpikayito 36’a3Kie 3 KpaiHaMU eHepaemuyHo20 Cycrinbemea; 8i0HoeneHHA crienpayi 3 Monbuyero Yepe3 mepmiHan 3pideHo020 NPUPOOHo20
2a3y (3[1r) CaiHoylicbye 8 KOHMeKCMi 2a3y ma eHepeii; akmusizayito MpaH3umy eHepeemu4HuUX pecypcie Yepes CrosayyuHy, Mondosgy ma PymyHito. JisneHicme
eHepeemu4Hoi cicmemu 8idnosioHo 0o 3akoHodascmea EC i cyqacHux 2n06abHUX BUK/UKIE N0AA2AE 8: peanizayii npiopumemie 3eneHoi Y200u; nepexodi 0o
yucmoi eHepeii; 3acmocosy8aHHI 800HeBOI eHepeemMuKU; (hopMyeaHHi iHGpacmpykmypu 05 30CMOCy8aHHA BIOHOBM0BANLHUX OXcepen eHepeil.
Knroyosi cnoea: eHepeemuyHa cghepa, mpaxcgopmauiliHi npoyecu, eHepeemuyHuUli PUHOK, eHepeemuKa 8 Ykpaiki, cmabinizayia npoyecie.
bi6n.: 31.

Mamitiuyk /lo6omup lMaenosuy — KAHOUOAM eKOHOMIYHUX HaYK, doyeHm, doueHm Kageopu KoM omepHUX HayK, TepHOMinbCoKUl HaYiOHANbHUL MexHiY-
Hull yHisepcumem imeni leara Myntos (8yn. Pycoka, 56, Tepronine, 46001, YkpaiHa)

E-mail: mlpstat@gmail.com

ORCID: https://orcid.org/0000-0001-6701-4683

BIBHECIHOOPM N¢ 8 2022 127

www.business-inform.net

EKOHOMIKA MPOMICJTOBOCTI

EKOHOMIKA


http://www.business-inform.net

EKOHOMIKA MPOMICJTIOBOCTI

EKOHOMIKA

( :onsidering that a large share of Ukraine's energy
consumption is energy imports, almost 45% of
all necessary energy is obtained from abroad.

The share of our country's primary energy consumption

among other types of energy carriers is evidence that

regenerative types of energy occupy only a small share

(about three percent), which, moreover, is becoming

smaller. However, the majority of primary energy con-

sumption is covered by gas (36%) and coal (26%), fol-
lowed by oil (18%) and nuclear energy (17%) in third and
fourth place. In the field of electricity production, coal

occupies a prominent place [4].

Therefore, the consolidated energy policy should
consider the opportunities, needs, and tools for achiev-
ing energy independence goals in the direction of the
implementation of the Energy Strategy until 2035.

On August 18, 2017, the Cabinet of Ministers of
Ukraine approved the Energy Strategy of Ukraine for the
period until 2035, «Security, energy efficiency, competi-
tiveness» (Order No. 605-r).

An essential argument in the formation of the Strat-
egy was the lack of a medium and long-term intermedi-
ate economic strategy for the development of Ukraine,
which called into question the forecast results of the de-
velopment of the energy sector [5].

A positive consequence of this Strategy is the sign-
ing of the Treaty on the Establishment of the Energy
Community and the Association Agreement. In turn,
these essential documents guarantee consolidation with
European energy legislation and define critical goals until
2035, following the guidelines of the European Union.

As a result of the first stage of the implementation
of the Strategy, the principles of the «Third Energy Pack-
age» of the EU, which envisage free gas and electricity
markets, reform of state-owned energy enterprises, and
increased transparency of operation and energy efficien-
cy, are implemented into national legislation.

Currently, there are no action plans for implement-
ing the second and third stages of the Strategy in the
public domain, and there is no strategy for Ukraine's eco-
nomic development, making it impossible to carry out
a predictive scenario for the development of the energy
sector.

Therefore, the medium and long-term target plan-
ning of the Energy Strategy of Ukraine is at the highest
political level.

A large number of studies at both the theoretical
and practical levels were devoted to the study of issues
related to energy policy.

In a certain way, the vast majority of them reveal
the main provisions that have already been highlighted
in the Ukrainian Energy Strategy. Among the research
scientists in this field, it is worth noting M. Korotya,
V. Lagodienko, R. Romanyuk, V. Judzhula, A. Shidlovsky,
L. Yakovenko, C. Izmalkova, and others.

Among the scientists who support the opinion re-
garding the consolidation and socialization of energy se-
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curity goals, it is worth highlighting S. Galyanta, V. Kup-
chak, O. Novosad, K. Pavlov, O. Pavlova, O. Strishenets,
and others.

At the same time, the inertia of the economy of
Ukraine and military aggression on the side of Russia
brought other goals and orientations to the fore.

The purpose of this article is a comprehensive study,
as well as the determination of aspects that act as a stabi-
lizing factor in the transformation of the energy security
system of Ukraine in the process of implementing a bal-
anced energy policy.

The main goal is to confirm compliance with the
principles of energy development acceptable in the
European Union. These principles are energy effi-
ciency, renewable energy sources, and energy saving [7].

Recently, as a result of the Ukrainian-Polish inter-
governmental consultations, the Minister of Energy of
Ukraine Herman Galushchenko and the Minister of Cli-
mate and Environment of Poland Anna Moskwa signed a
Memorandum of Intent on cooperation in the field of en-
ergy to increase energy security in Central and Eastern Eu-
rope and renounce the supply of Russian energy carriers.

The document states that the parties support the
further integration of Ukraine into the European energy
market and the reform of the energy markets of Ukraine
according to European principles to accelerate the uni-
fication of the electricity and gas markets of both coun-
tries. Poland supports Ukraine's intentions to become a
full member of ENTSO-E [9; 22; 23].

Herman Galushchenko said that Ukraine, despite
the state of war, is ready to increase the volume of elec-
tricity exports to Europe.

"Ukrainian electricity will help European countries
replace Russian energy sources. After synchronization
with ENTSO-E, we have already started exporting elec-
tricity to Poland and Moldova. However, we have a sig-
nificant potential for increasing the volume of supplies,”
the minister emphasized.

The formation of energy policy should be based on
the following directions of reforming the fuel and energy
complex of Ukraine:

1. To implement innovative technological improve-
ments in the fuel and energy complex.

2. To create reserve stocks to avoid an energy re-
source shortage.

3. Gain experience and establish established norms
of energy-saving behavior.

4. Introduction of energy efficiency in the use of re-
sources given their diversity and specificity of ap-
plication in the directions of the fuel and energy
complex.

5. Diversification of the use of renewable energy
sources and carbonization.

6. Form the activity of the energy system following
the legislation of the European Union and mod-
ern global challenges.
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Implementation of innovative technological im-
provements in the fuel and energy complex. 1t is worth
focusing on three measures: modernization of the energy
system, improvement of infrastructure, and the gradual
integration of advanced foreign practices into the system.

On the eve of the war, the US planned to invest
about 1.5 billion dollars in energy complexes over the
next decade, mainly in compressor stations and the
transformation of the entire network infrastructure, the
most powerful in Europe, into a more efficient network.

The application of innovative developments had a
transformative effect on the gas market of the European
Union and can do the same in Ukraine. Currently, we can
consider the prospects of imports from terminals for lig-
uefied gas in Turkey, Greece, Croatia, and Poland.

Direct consumption of gas that enters Europe as a
liquid is one way to connect to this new infrastructure.
However, Ukraine's role may also be to connect liquefied
natural gas terminals in the Baltic, Adriatic, and Black
Seas with the most extensive gas storage facilities in Eu-
rope [9].

he main postulates of this direction should be:

supporting projects of renewable energy sources

through the use of biomass and biogas through
quotas and subsidies; create a solid biofuel market and
start commercialization as a strategic energy resource;
to create a transparent, competitive environment of the
centralized heat supply system; minimize taxes on CO,
emissions for boiler houses, thermal power plants, and
thermal power plants that use biomass; serving the do-
mestic market by maintaining the transit of energy re-
sources through Ukraine under the situation's safety con-
ditions; apply technological innovations following EU
legislation and the global requirements of the EU Green
Agreement. Implement changes in the infrastructure of
the energy market through hydrogen technologies and
prioritize climate change. The main goal of these innova-
tions should be the transition to clean energy [10-12].

To create reserve stocks to avoid an energy re-
source shortage. Considering the fuel and energy crisis
in Ukraine, the total increase in the price of oil, and the
excitement on the market, the formation of reserves will
have a significant stabilizing and security value.

Currently, Ukraine does not have legislation on
the strategic supply of oil, which would regulate the ap-
plication of the reservation of this strategic resource
in the event of supply interruptions. The country can
strengthen its capacity by gradually building oil reserves
to at least 90 days of net imports or 61 days of domestic
consumption by 2025 (the International Energy Agency's
recommended minimum safe reserves).

For this, the issue of creating an East European gas
center in Ukraine should be reviewed with other Euro-
pean countries. This will become a tool for further re-
forming the European gas market. A similar situation will
occur with creating a reserve for gas resources. Ukrainian
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gas storage can become a reserve for US and Norwegian
gas in Europe. Undoubtedly, this will influence Europe's
gas and oil price regulations [21].

Assimilation of experience and formation of estab-
lished norms of energy-saving behavior. Under the condi-
tions of the events taking place in our country, energy
saving is one of the most critical tasks. Ensuring econo-
mic and military resistance to the enemy is possible only
through the policy of increasing energy resources and
intensive economic growth.

The normative manifestation of energy-saving be-
havior of business entities is the Law «On Energy Saving»
dated July 1, 1994, No. 74/94-BP [3].

sing the latest energy-saving processes allows

limiting the permissible energy consumption

in new houses, thereby making the concept of
an energy-saving house a standard. In most developed
countries, such a practice already exists when developers
have received engineering and construction standards
and requirements on how to ensure efficient energy
consumption in residential buildings, office centers, and
some industries.

The industry has highly massive potential for the
introduction of energy saving. Scientific studies show
that in Germany, the industry can save energy by ten bil-
lion euros every year due to better energy savings in pro-
duction processes [13; 14].

To achieve these goals, the German Federal Gov-
ernment is developing incentives to ensure energy savings
in the economy. For example, when forming a state order
for enterprises, the German government pays attention to
energy-saving equipment used in production [4].

Energy conservation includes legal, organizational-
scientific, and technological-economic measures aimed
at using energy resources through the active use of re-
newable energy sources [1].

Energy saving operates with the following measure-
ment parameters: improvement of regulatory and legal
aspects of economic activity regulation by business enti-
ties; technical improvement of production processes in
terms of energy-saving equipment measures; application
of processes of systematic monitoring and energy audit of
energy resources; scale effects during the production and
consumption of energy resources; search and introduc-
tion of innovative technologies; search and introduction
of renewable energy sources; application of the system
of automated commercial accounting of consumption of
energy resources objects; application of the thermal pro-
tection optimization system for buildings and infrastruc-
ture facilities; development of the institutional provision
of energy-saving means [5-7; 16; 17].

Introduction of energy efficiency in the use of re-
sources given their diversity and specificity of application
in the areas of PEC. It consists in reducing energy con-
sumption to fulfill economic and business goals. For con-
sumers, this means minimizing costs for utility services;
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for entrepreneurs, it manifests itself in achieving com-
petitive advantages by reducing costs and using the latest
energy technologies. The state benefits from the saving of
fuel and energy resources, in particular gas export, and
the improvement of the level of the industry.

The unique value of energy efficiency is concentrat-
ed in the favorable impact on the environment, as emis-
sions of harmful greenhouse gases into the atmosphere
are limited, etc. By the way, energy efficiency processes
are manifested at all stages of the production cycle of
promoting energy resources. We are talking about ex-
traction, processing, transportation, consumption, etc.
[24; 26].

In a broad sense, energy efficiency is a rational and
practical use of fuel and energy resources at the current
level of technological development and the limitation
of eco-destructive impact. The generalized result of the
energy efficiency assessment is the efficiency ratio of the
energy resources needed in the living environment.

he experience of specific countries importing en-

ergy resources forms a model of their economic

development exclusively through a strengthened
energy efficiency policy. Between the concept of energy
efficiency and the impact on energy security, a mediating
influence on consumer demand, price policy, investment
capacity, and the formation of free capacities are consid-
ered in a certain way [31].

If the efficiency gains have a short-term effect, an
increase in spare capacity should be expected soon. This
generates incentives for investment activity in increas-
ingly powerful institutions [25; 27].

The situation changes over a long period, as pricing
is carried out spontaneously, which indicates the neutral
impact of the energy efficiency policy on the entire en-
ergy system due to the lack of investment. With another
increase in demand, there is an increase in prices and in-
vestments in capacity [20].

Achieving an energy-efficient state is possible in
two ways. The first involves using natural energy sources
(solar batteries, water, windmills, etc.).

From the production point of view, the increase in
energy efficiency is directly related to the active develop-
ment of cogeneration. Cogeneration is a comprehensive
concept that includes the simultaneous combination of
heat and electrical energy production. Of heat with tech-
nological means of various electrical types. As a result
of the application, it is possible to achieve 80-90 percent
savings in fuel use.

Thanks to the application of cogeneration, the heat
generated in smaller volumes affect the environment.
The unit of measurement of energy efficiency is Gcal.
The most desirable effect of heat transfer is the full use of
primary energy in the cells of the economic environment
[8; 28-30].

At the same time, energy efficiency is a systemic
concept and is formed from five consecutive steps: reli-
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ability and continuity of energy supply; pricing; regula-
tory and legal instruments of regulation; implementation
projects for efficient use of energy; measures to preserve
the environment.

Most scientists who deal with the issue of energy
claim that, by implementing a comprehensive and effec-
tive policy, it is possible to reduce the energy intensity of
the industry to the EU level.

The Ministry of Energy and Coal Industry is the
primary departmental body responsible for the efficient
and rational use of energy and its renewable sources
starting from 2019, and the State Energy Efficiency Agen-
cy within the Ministry is the central government body
responsible for promoting energy efficiency and further
development of energy-efficient renewable technologies
energy sources.

The implementation of active energy efficiency
measures in Ukraine takes place mainly with the help of
the participation of international financial institutions
(International Monetary Fund), such as the World Bank
Group, the European Bank for Reconstruction and Devel-
opment, the European Investment Bank, KfW — the Ger-
man State Development Bank, the United States Agency
for International Development (USAID), the Global
Climate Partnership Fund also operates in Ukraine. The
Ministry of Regional Development counts several proj-
ects of the World Bank (including the energy efficiency of
district heating), KfW — the German State Development
Bank, and the European Investment Bank in 2016 alone,
which at that time amounted to 1.4 billion USD. USA [2].

urrently, it is possible to list partially or fully

implemented energy efficiency projects. Because

of the substantial unexploited reserves of uncon-
ventional oil and gas deposits, the government is actively
pursuing legislative changes to increase investment op-
portunities to make these reserves attractive for investors
Attracting foreign companies for attractiveness.

In June 2012, the government offered tenders for
Oleska and Yuzivska sites and areas of Foros and Scythia
part of the Black Sea shelf, allowing exploration and pro-
duction of natural gas, shale gas, coal gas, coalbed meth-
ane, crude oil, and gas condensates for 50 years. In Au-
gust of the same year, the government chose ExxonMobil
and Royal Dutch Shell to organize work on developing
the Skifska deep-sea natural gas field in the Black Sea, to-
gether with the Romanian OMV Petron and the national
joint-stock company National Joint-Stock Company
Nadra Ukrainy. However, this project was implemented
partly due to the occupation of Crimea by the Russian
Federation [15; 19].

The launch of the Odesa-Brody pipeline opened
the possibility of extending it to Plock (about 371 km)
and Gdansk in order to be able to supply Polish refiner-
ies. The Odesa-Brody pipeline functionally reflects the
concept of direct deliveries. In contrast, Sarmatia, a pipe-
line company registered in Poland, is responsible for the
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project to continue the transit function. Based on this,
a consortium was created that united five shareholders:
the Azerbaijani SOCAR, the Georgian Oil and Gas Cor-
poration, the Lithuanian Klaipedos Nafta, and the Polish
PERN Przyjazn S. A. and Ukrainian Ukrtransnafta [18].

However, this project was also stopped due to the
termination of the transit of Russian gas through the ter-
ritory of Ukraine. The development of this oil pipeline is
an urgent need.

Diversification processes in the direction of energy
cooperation with other countries. Diversification is a
method of achieving energy balance and forms an un-
derstanding of energy freedom and independence of the
country in terms of energy resources.

The objective conditions for the emergence of di-
versification today are competition. Since the end of the
20th century, energy consumption has proliferated due
to population growth and technological progress. It is
essential to create a network of diversification sources
and ways of connecting them since there is a significant
separation between production processes and locations
of consumption of energy resources.

he basis of diversification processes should be

considered the observance and improvement of

the energy security levels of countries and the
transition to more sustainable and energy-consolidated
development models. The specified circumstance is de-
signed not only to consider the challenges and demands
of society in terms of energy resources but also to ensure
a balance of nature conservation and biodiversity. There-
fore, diversification is a way of limiting the use of fossil
energy resources, limiting energy dependence based on
carbonization.

Under the conditions of a total fuel and energy
crisis, our country, more than ever, needs foreign sup-
plies of fuel because. Before the full-scale war with Rus-
sia, our country was already essentially working on re-
ducing natural gas and nuclear fuel supply. However, it
remained significantly dependent on supplies of Russian
oil and petroleum products. The current Energy Strategy
of Ukraine was aimed at achieving maximum diversifica-
tion of the supply of primary energy resources by 2035.
The basis of these processes is the increase in electricity
production from renewable sources.

In light of recent military events, Ukraine should
focus on various types of interaction with its European
neighbors in the context of military confrontation, but
also the direction of the energy commonwealth. Poland,
Slovakia, Romania, and Moldova should be noted in this
sense. Activation of joint efforts is mutually beneficial for
all countries.

The Swinoujscie LNG terminal is concentrated in
Poland, which is a relatively new source of energy supply.
Ukraine and Poland have already agreed on cooperation
agreements, implemented virtual connection points, and
agreed on the issue of capacity allocation at auctions. At

BIBHECIHOOPM N¢ 8 2022

www.business-inform.net

the same time, for the Poles, access to underground gas
storage in Ukraine on the border territories, provided the
war ends will have an extremely advantageous position.

efore the war, mutually beneficial energy relations

with Slovakia developed exceptionally actively,

which is still a strategically important partner,
as the transit rate from Ukraine to the EU was 68% and
65% of imports into Ukraine. Today, a high probability
of cooperation is relevant in relations with Slovakia, par-
ticularly in the direction of virtual and reverse flow and
allocating capacities at auctions.

There is a vast field for cooperation between
Ukraine and Romania mainly due to the tangentiality
of the borders and through the Trans-Balkan Corridor.
Today, a significant number of checkpoints between
Ukraine and Romania will contribute to improving the
Trans-Balkan gas pipeline. The functioning of mutually
beneficial cooperation in the gas sector will allow addi-
tional income from the transit and, at the same time, in-
crease the level of energy security of both countries.

Ukraine has unique energy relations with Moldova,
as both countries are members of the European Energy
Community. However, the military actions on the terri-
tory of our country created a series of obstacles that do
not allow the use of the Ukrainian HTS for transit. The
restoration of energy relations is possible as long as the
war on the territory of Ukraine is over.

Act following EU legislation and global require-
ments. Ukraine seeks to contribute to the priorities of
the EU Green Deal. However, it is known that natural gas
will continue to play a vital role in the decarbonization of
Europe in the coming decades. The International Energy
Agency estimates global gas demand for about 40 percent
of total energy consumption over the next twenty years.

Ukraine's large gas transportation and transit net-
work will play an essential role in one way or another in
Europe's path to decarbonization by 2050. The energy
transportation industry is considering its role beyond
facilitating the switch from coal to gas. As new tech-
nologies such as hydrogen storage and transit emerge,
Ukraine must be ready to deploy its infrastructure to
combat climate change. Together with the United States
and the EU, there is an opportunity to accelerate the tran-
sition to clean energy.

CONCLUSIONS

Therefore, the energy policy, as a stabilizing fac-
tor in the transformation of the energy security system
of Ukraine, will combine the following context in its
content: the introduction of innovative technological
improvements in the fuel and energy complex; creation
of reserve stocks to avoid shortage of energy resources;
assimilation of experience and formation of established
norms of behavior on energy saving; the energy efficiency
of the use of resources because of their diversity and use
of the fuel and energy complex; diversification in the use

131

EKOHOMIKA MPOMICJTOBOCTI

EKOHOMIKA



EKOHOMIKA MPOMICJTIOBOCTI

EKOHOMIKA

132

of renewable energy sources in energy segments; shape
the activity of the energy system following the legislation
of the European Union and modern global challenges. W
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