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POJIb HANOr0BOMW NOJIUTUKM B NOCTKPWU3UCHOM BOCCTAHOBNEHWM
YKPAWHDI

SUMAA.T.
KaHouoam 3K0OHOMUYECKUX HayK

KOCTAHA 0. B.
acnupaHmeka

XapbKoB

TAaHOBAEHME U PasBUTVe MUPOBOIO XO3AMCTBA BO-

00111e 1 9KOHOMMKY YKpauHbI B YaCTHOCTH He SIBASI-

I0TCSI CTA0MABHBIM TIPOLIECCOM U COIPOBOXAAETCA
BO3HUKHOBEHVEM KPU3MCHBIX ABAeHUil. Llukandeckue Ko-
AeDaHMS B XO35ICTBEHHO JKM3HM 1 OTAEABHBIX CYObEKTOB,
U TOCYAQPCTB, M MMPOBOJ 3KOHOMUKH B LI€AOM SABASIETCA
HEeOTbeMAEMOJl XapaKTepUCTUKONM 5KOHOMUYECKOTO pas-
BUTHA U BbI3BAHBI PAAOM IMPUYMH PA3HBIX 110 XapaKTepy u
cTeneHu BAUSHUA. Takue epruoANIeCKre MOAbPEMbBI U CIla-
ABI HAOAIOAQIOTCSI B AVHAMMKE IIOYTY BCEX SKOHOMUYECKIX
OKa3aTeAel, Kak Ha MUKPO-, TaK 1 HA MaKPOSKOHOMIMYeC-
KOM ypOBHe. B 3aBUCUMOCTH OT CTaAVU LIVIKAQ, HA KOTOPOM
HaXOAMUTCS] 5KOHOMMKA, MEHAIOTCS LieAU M XapaKTep 3KOHO-
MIYeCKOi MOAUTUKM FOCYAQPCTBA.

Bonpocamu npuMeHeHMS MHCTPYMEHTOB HAAOTOBO-
IO PeryAMpOBaHMS C LIEABIO OTPEAEAEHHOI KOPPEKTHMPOBKM
3TAINOB 9KOHOMIYECKOTO LIMKAA 3aHMMAAMCh KaK MHOCTpPaH-
Hele yueHble: Ax. Keithc, M @pupmen, A Aaddep, I1. Ca-
MmyeAbcoH, I. Bexkep, Tak u ykpanHckue B. Bumnenckuit,
A. Kpucosarmit, B. MeabHUK, A. AaHMAOB OAHAKO BOIPOC
NpYMeHEHVSI HAAOTOBBIX PBIYaroB BO3AENCTBYS HA SKOHO-
MMYecKue TPOLeCChl B COBPEMEHHBIX YKPAHCKMX YCAOBU-
X TIOCTKPU3VICHOTO BOCTAHOBAEHMSI SKOHOMMKM ITOKA YTO
OCBelljeHbl HEAOCTATOYHO.

L]eavio pQHHOVI PaOOTBI ABASIETCS ONIPEAEAEHNE POAU
Y OCHOBHBIX IIOAXOAOB K OCYIIECTBAEHMIO HAAOTOBOTO pe-
T'YAVPOBAHM, HAIIPABAEHHOTO Ha CKOpeJiliiee IOCTKPU3NC-
HOe BOCCTAaHOBAEHME OT€YeCTBEHHOI SKOHOMMKIL.

OO0BIYHO B COCTOSIHMM 3KOHOMMYECKOV HECTaOMAb-
HOCTH, BBI3BAHHO LIMKANYECKNMU KOAe6aHI/IHMI/I npu 1me-
pexoae OT OAHOTO COCTOSHMS PaBHOBECHs SKOHOMMYEC-
KOJI CHCTEMBI K ADYTOMY, BO3HMKAaeT MHOTO HeraTMBHBIX
MIOCAEACTBUIT BO BCeX cdepax 001jeCTBEHHON 1 SKOHOMU-
4eCKOI KM3HM, YTO 3HAUUTEABHO YCAOXKHSET OCYIIECTBAE-
HIie XO3SIICTBEHHOI AesATeAbHOCTU. [T09TOMY HEOOXOAMMO
OCYI[ECTBAEHME PSIAQ MEPONPUATUI aHTUKPU3UCHOTO To-
CYAQPCTBEHHOTO PETryAUPOBAHMSA 3KOHOMUKH, CPEAU KO-
TOPBIX BAXHYIO POAb UI'PaeT NPVMEHEHNEe MHCTPYMEHTOB
HAAOTOBOJ MOAUTUKN.

B kowije 2008 1. B YkpanHe, KaK 1 BceM Mupe, HabAI0-
AAAOCh pe3Koe TIapeHHe MOKa3aTeAell 3KOHOMUYECKOTO
pasBuTHAL. B cOCTOAHMN SKOHOMUYECKOTO KPU3JCa HE00XO0-
AVMO OBIAO GOPOTBCS C €r0 HEraTMBHBIMMU IIOCAEACTBUSIMY,
KOTOpbIE MPOSIBASIAMCh B Pas3HbIX cepax XO3siCTBEHHO
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KI3HU M COLIMAABHBIX OTHOLIEHMSIX. B aTOT mepuoy ee 60-
A€e BbIPa3UTEABHBIMU CTaAM HEAOCTATKU CYLIECTBYIOLIEN
HaAoroBoil cucrembl. OCOOEHHO OCTPO 3TO MPOSIBUAOCH B
OTEeYeCTBEHHBIX PEAAVSIX, BEAb HAAOTOBas cucrema Ykpa-
VIHBI OTHOCUTEABHO MOAOAQ VI He3peAd U, CAEAOBATEABHO,
YIMeeT 3HAYMTEAbHOE KOAMYECTBO NMPOOAEMHBIX aCIEKTOB,
CPeAV KOTOPBIX OCHOBHBIMM SIBASIETCSI:

+ HeyAOBAETBOPUTEABHOE BBINOAHEHME (PUCKaAD-
HOM QYHKLUM HAAOTOB, BEAb IIPYU CBEPXBBICOKOM
YPOBHE HAAOTOBOJ HATPY3KM HA HKOHOMUKY (B
cpeaHeM 3a 2005 — 2009 rr. oH cocTaBua 37,9%
BBII ¢ yyetom maartexeit B pOHABI COLIMAABHOTO
HasHaueHMs1), HAOAIOAQETCS HEeCOCTOSTEABHOCTb
Or0AXKeTa 32 CYET HAAOTOBBIX IIOCTYIAEHMIT 0bec-
eunTh (PMHAHCOBBIE MOTPEOHOCTM TOCYAAPCTBA.
DTO MpKBEAO K HEOOXOAMMOCTM 00paliaThcs 3a
MEXAYHapOAHBIMM CCyAQMM: YKpauHa 3aHsAQ
IIepBOe MeCTO 10 obbeMaM (MHAHCOBOI ITOMO-
M cpeau cTpaH BocrtouHont EBpomnbl B mepuop
MMpPOBOT0 (pMHAHCOBO-3KOHOMMYECKOTO KPM3NCA.
C ocenn B 2008 1. cTpaHa mpuBAeKAa 32,5 MApA
AOAA. KpeAuTOB [8];

+ 3HAUNMTEAbHbIE HEAOCTATKM OTEYECTBEHHOTO HAaAO-
FOBOT0 3aKOHOAATEABCTBA: HECTAOMABHOCTD, HEOA-
HOPOAHOCTb ¥ CAOKHOCTb HOPMATMBHO-IIPaBOBOI1
0a3bl HAAOTOOOAOXKEHNSI, & TAaKXKe ee HeCOrAaco-
BAHHOCTb C APYTVIMU 3aKOHOAATEABHBIMI AKTaMIL.
Bce 310, C OAHOII CTOPOHBI, YCAOXKHSET MPEANpU-
HUMATEABCKYIO AESTEABHOCTD, OTPAaHNYMBAET BO3-
MOXXHOCTb (DOPMUPOBaHUS CYODBEKTaMU BeAEHMU
X03sIACTBA (UHAHCOBOI TTOAUTUKU B AOATOCPOY-
Hoit nepcriekTuBe. C APYroii e CTOPOHBI, CO3A2€T
BO3MOXKHOCTH AASI ICIIOAB30BAHMST TEHEBBIX CXeM
AASL YKAOHEHNSI OT HAAOTOO0AOXKEHNS;

+ HeAOCTaTKV BHYTPEHHell CTPYKTYPbl CCTEMBI Ha-
AOTO00AOXKEHMS: OOABIIOE KOAMYECTBO HAAOTO-
BBIX TTAQTEXel, OOABIIMHCTBO U3 KOTODPBIX MIMeeT
HM3KYI0 (QUCKaABHYI0 3(eKTUBHOCTD; Mapaa-
A€ABHOE COCYILIeCTBOBaHME B HAAOTOBOII CUCTEME
ABYX TIOACHCTEM — OOLIell 1 YIPOIEeHHOII; Hepa-
LIMOHAABHAS CUCTEMA HAAOTOBBIX ABIOT, HEYAOB-
A€TBOPUTEABHOE BBIIIOAHEHME HAAOIaMU CTVUMY-
Aupyomeit GyHKLmU.

+ HecoBeplIeHHAas U PACXOAHAs CUCTEMA AAMMHU-
CTPUPOBAHMSI HAAOTOB: IPOOAEMbI, CBsI3aHHbBIE
¢ HecBoeBpeMeHHbIM Bo3MeleHreM HAC mpea-
MPYHMUMATEASM, HAAMYMeE CYLIeCTBEHHBIX PACX0XK-
AEHMS B IIPOLieCCe BeAEHNsI HAAOTOBOTO 1 OyXraa-
TEPCKOTO yYeTa; KOPOTKe 0a30Bble HAAOTOBbIE
IIEPMOABI TT0 OCHOBHBIM HAAOTaM CPaBHUTEABHO C
APYTMMM CTPAHAMM, YTO BEAET K HEOOXOAMMOCTHI
YBEAMUYEHNE PAaCXOAOB HA COCTAaBAEHME HAAOIO-
BOJI OTYETHOCTH, A TAKXe MU3bATHUE OOOPOTHBIX
CPEACTB MPEATIPUATUS AASL YIIAQTBI HAAOTOB [4].
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B mepuop ¢uHAHCOBO-5KOHOMUYECKOTO KpU3MCA B
CTpaHe He OBIAO IIPOBEAEHO 3HAUUTEABHBIX MEPOIPUSITUI
HaAOTOBOT'O PETI'YAUPOBAHMS, HAITPABAEHHBIX Ha TIOAAEPKKY
Y CTUMYAVMPOBaHMe CyObeKTOB X035/ICTBOBAHYL.

B cooTBeTCTBMM C TEOpeTMYeCKMMM HPMHLMIAMU
OCYIIECTBAEHMS TOCYAQPCTBEHHOJ 3KOHOMMYECKOM TIOAY-
Ky, chopmyanpoBanbix A. KeitHcom Ha craamm aKo-
HOMMYECKOTO CMaAd ¥ MOCTKPU3MCHOTO BOCCTAaHOBAEHMS,
HEOOXOAMMO OCYLIECTBASIT MEPONPUATUS, HAalpaBAEH-
Hble Ha YBEAUY€EHVIE CBOOOAHBIX CPEACTB Y SKOHOMUYECKUX
CyObeKTOB, KOTOpble OHM MMeAU Obl BO3MOXKHOCTb Tpa-
TUTD, CTUMYAMPYS TaKUM 00pasoM POCT OTe4eCTBEHHOI
9KOHOMUKHM. C 3TOI 1]eAbI0, CPEAV APYTMX MEpONpUATHI
rOCYAQPCTBEHHOTO aHTUKPU3MCHOTO PEryAUPOBAHMS, TaK-
)K€ CTOUT YMEHbIIAThb HAAOTOBYI0 HArpPysKy Ha CyObEeKTOB,
IyTeM CMATYEHUS YCAOBMII HAAOTOOOAOXKEHMS, IPEAO-
CTaBA€HVsI HAaAOTOBBIX ABTOT. HO, KaK OTMeYaAOCh BBILIE,
ceityac YKpauHa He MIMeeT 3HaUMTEABHOIO KOANYECTBA pe-
CYPCOB, TOCYAQPCTBO BBIHY)KAEHO NPUBAEKATb MHOCTPAH-
Hble KDEAUTBI, a CAGAOBATEAbHO, HE B COCTOSHUM OCYIIeCT-
BASITD ILIMPOKOMACIITAOHBIE MEPOIIPUSTIS, HAIIPABAEHHbIE
Ha CTMMYAMpPOBAaHME ITyTeM HPEAOCTABAEHNUS HAAOTOBBIX
ABIOT 3HAYUTEABHOTO KOAMYECTBA CyODBeKTOB. [loaTomy
HEOOXOAMMBIM SIBASIETCS BbIOPATh TaKIe CEIMEHTbI, TAE [10-
AOOHOE CTUMYAMpOBaHIE OYAET CAaMbIM PE3YABTATUBHBIM.
AAst 9TOTO HYXXHO pasobpaTbcs ¢ MPUYMHAMMU U XapaKTe-
poM (yHAHCOBO-3KOHOMUYECKOI'O KPUBHCA.

€3yYCAOBHO, KPUBJNC SIBASIETCS AOCTATOUHO CAO)KHBIM

sIBA€HMEM B 9KOHOMMYECKOI )KM3HM U Halllell CTpa-

Hbl, I BCETO MMPOBOTO XO35JICTBA B LleAOM. V3yue-
HIIO LIMKAMYHOCTY S3KOHOMUYECKMX IPOLIeCCOB 1 OCYIIeCT-
BAEHUIO QHTMKPU3UCHOTO TOCYAQPCTBEHHOTO PEryAMpoOBa-
HJSI TOCBSIIIAAY CBOY PA0OTBI BEAYIIVIe SKOHOMVCTBI MDA,
HauyHasg 13 1854 I., Korpa MMeA MeCTO NepBbIl SKOHOMU-
4ecKmyl Kpuauc, pazBepHyBumiicss B Anramu. OpHaKo c
TeyeHMeM BpPeMEHU M3MEHMAACh MMpPOBas SKOHOMMKA, ee
OXBAaTMAM CAOXKHBIE MPOLIECCHI, TaKue KaK MHTerpauus U
raobaanzanya. JKOHOMUYECKUE LIMKADL, @ CAEAOBATEABHO
M KPM3MUCHI, KaK MX COCTABASIOLIAs], CeYac pacIpocTpa-
HSIOTCS He Ha OTAEABHYIO CTPaHy MAM PETVOH, 8 BCE MUPO-
Boe x03s111cTBO. OAHAKO, HeB3Upas Ha MUPOBOI MacuITad

KpU3MCa, HAAO VIMETb B BUAY, UTO B K&KAOM I'OCYAApPCTBe
OH UMeeT CBOM OCOOEHHOCTH, & CAEAOBATEABHO M METOABI
MOCTKPM3UCHOTO BO30OHOBAEHNS HAAO BBIOMPATD C YYETOM
crieLupuKN KaXKAO OTAEABHO B3SITO SKOHOMUKM.

CylecTByeT HECKOABKO B3TASAOB, OTHOCUTEABHO
TPAaKTOBKM TEKYLIEro 5KOHOMMYECKOTO Kpy3iuca B YKpanHe
(maba. 1).

Kpome oTmeueHHbIX Bbilie (paKTOPOB, KOTOPbIE MOB-
A€KAY KPU3UC B 9KOHOMUYECKOI1 cpepe, yaeHbIe BHIAEASIOT
TAK)Ke PSIA IPUYMH, CBS3aHHBIX C GMHAHCOBBIM CEKTOPOM,—
3TO U 4pe3MepHOe KPEAUTOBaHME B IIOCAEAHUE TOABIL, U
HPUBSI3KA [PUBHBI K AOAAAPY, Y BBICOKASI CTETIEHb AOAAAPU-
3all1M SKOHOMUKH, U AD. [7].

CAeAOBaTEABHO, CPeAV TIPUYMH Kpu3uca B YKpauHe,
KpOMe HeraTVBHBIX MMUPOBBIX TEHAEHLMII, CAEAYeT BbIAe-
AUTD TaKiue, KakK M3HOLIEHHOCTb MPOM3BOACTBEHHON 06a3bl,
busnyeckast 1 MOpaAbHasi, HeOOXOAUMOCTb 3aMeHbI OCHOB-
HOTO KallMTaAa AAS NEPEXoAd K BBICOKOTEXHOAOIMYHOMY
IIPOM3BOACTBY.

LIEABI0 CKODEJIIIEero MOCTKPU3UCHOTO BOCCTAHOB-
A€HMSI 5KOHOMUKU HEeOOXOAVIMBIMU SIBASIOTCS U3-
MeHeHus B ee CTPYKType. Ha AaHHBIT MOMEHT OTe-
YeCTBEHHasl SKOHOMMKA HAXOAMTCS HAa MHAYCTPMAABHOI
CTaAMM, OCHOBY OTEYECTBEHHOI MPOMBIIIAEHHOCTH TIPEA-
CTAaBASIIOT TPETUI U 4YeTBepPTbIil TEXHOAOTMYECKUN YKAa-
ABL, OAHAKO BMECT€ C HUMMU CYIIECTBYIOT, XOTb UX He OYeHb
MHOTO, ¥ IPEATIPUSITHSI TSITOr0 YKAAAQ. CAeAyeT OTMETHUTD,
4TO OOLIEMUPOBOIT TEHAECHLIMEN CeITYaC SIBASIETCS MIEPEXOA
K LIECTOMY TEXHOAOTMYECKOMY YKAAAY, TO €CTb OTCTaBa-
HIe 0TeYeCTBEHHOI SKOHOMMUKY SIBASIETCS CYILECTBEHHBIM,
U TIEPEXOA K CAEAYIOLIEMY TEXHOAOTMYECKOMY YKAQAY U
MOCTKPU3MCHOE BOCCTAHOBAEHME HALIMOHAABHOTO XO3SIICT-
BA MOXXET 3aTSIHYTCS HA AAUTEABHBIIT CPOK
Boixoa 13 Kpusuca OyaeT TeM 6oAee AeTKUM U OoAee
OBICTPBIM, YeM OlepaTuBHee 00eCeYnTCsi BHEAPEHIE Bbl-
COKMX MHAYCTPMAABHBIX TeXHOAOIUIL B cdepe HaroroBoro
PEryAMpOBAHMSI OY€Hb BaXKHO CO3AAHIE AOSIABHBIX YCAO-
BUII HAaAOTOOOAOXEHMsI, BBOAQ CIIELIMAABHBIX PEXIMOB,
IPeAOCTABAEHIS CYLIECTBEHHBIX HAAOTOBBIX IpedepeHLit
VIMEHHO TaKUM MpeAnpusTusaM. DypeT crocobcTBOBaTh
00OHOBAEHIIO OCHOBHBIX (POHAOB TaKKe U BBEAEHUE TaKUX

Ta6bnuua 1

Moaxopabi K TPaKTOBKe TeKyLlero 3KoHoMmn4yeckoro Kpnsunca s pravme

XapakTep Kpusuca

CTOpOHHUKM TPaKTOBaHUA

MpununHbl

Kpu3nc, cBA3aHHbIN € Npo-
TMBOPEYMAMM NPOLIECCOB
npown3BoACTBa 1 notpebne-
HuA [3]

WHrynbckmi B.
(nepenpounsBoacTBa),
MuH3eHuK B.
(cBepxnoTpebneHus)

HepocTaTouHblil ypOBEHb Pa3BUTHS SKOHOMIKM, HECOBEPLLEHHAA
CTpyKTypa (npeobnagaHna CbipbeBOro) NPON3BOACTBA, TEXHONMO-
rMYecKoe OTCTaBaHKe, BbICOKas M3HOLEHOCTb 060PYA0BaHME, Kak
CneacTsue — HU3Kne 3GGEKTUBHOCTb 11 KOHKYPEHTOCMOCOBHOCTD

CoyeTaHune mManoro v 6onb-
woro uuknos [1, 5]

Macxasep B., Tnasbes C.

OCHOBHOW KpM3UC — ANIMHHOBOJIHOBOW, OH NpefonpeaeneH ncyep-
MaHHOCTbIO MHHOBALMOHHOM 6a3bl. ITOT KPU3KC COBMas BO BPEMEHM
C ManbIM KpU3MCOM, MPUYMHA KOTOPOTo — 06HOBNEHME OCHOBHOTO
KanuTana

Imy6okue coLmanbHO-3KOHO-
MUYeckue npespaLieHna [2]

3rypoBckui B.

MaclTabHble 3MeHeHNA B SKOHOMIIKE 1 06LLeCTBE, KOTopble

Mo CBOEMY COAEPXaHWIo CyLLEeCTBEHHO OTAINYAIOTCA OT ANIMHHOBON-
HOBbIX KPUW31COB. B OCHOBE TaKX N3MEHEHNI — «pyHLAMEHTabHbIE
3KOHOMMYECKMe NpeBpaLleHus, robanbHoe nepepacrnpeseneHme
COBCTBEHHOCTM 1 lanbHeliLee CTUPaHue KOHGUrypaLum mmpa

C BO3HUKHOBEHMEM HOBbIX LIEHTPOB BacTu» [2]
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HOPMAaTMBOB aMOPTH3AL[IOHHBIX OTYICAEHMIL, KOTOpbIe OY-
AVT CTUMYAMPOBATD TAKOJI IIPOLIECC.

ITo cBoelt CYyTH HAAOTH B OTE€YECTBEHHOI SKOHOMUKE
AOAKHBI TIepPeCTaTh OBITh IPEUMYIECTBEHHO (UCKAABHBIM
MHCTPYMEHTOM, TPUYEM HEAOCTATOYHO 3(PEKTUBHBIM,
Q TepeiT! K BBIIOAHEHMIO POAM PETYASTOpA SKOHOMMU-
YeCKUX TPOLiecCOB. AASI 9TOTO HEOOXOAMMBIM SIBASIETCS
pedopmupoBaHye CyIeCTBYIOLIEll HAAOTOBON CHUCTEMBI,
yCTpaHeHMs eé HEAOCTAaTKOB. BeAb B OAQrompusTHOI cpe-
A€, TA€ HAAOTY OYAYT YMepEeHHBIMH, a TIPOLIeCC HAAOT000-
AOXXEHUSI MEHee CAOXKHBIM M 3aTPATHBIM, IIPOUCXOAUT POCT
XO03A/ICTBEHHO aKTUBHOCTMU.

HeobxoaumocTb Takoro pedopmupoBaHusi Obira
OCO3HaHA MPABUTEABCTBOM, M HAIIAA CBOE OTOOpaXkeHue
B npoekTe Haaorosoro xoaexca [9]. OpHako mepeyeHs Me-
POIPUATHIT HAAOTOBOTO CTUMYAMPOBAHMS MHHOBALIMOHHO
AESTEABHOCTH OTeYeCTBEHHbIX TIPEATIPUATHIL HE AOCTATOY-
HO CYILjeCTBEHEH. |
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