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XapbKoB

Beeaenue. YkpanHa MOXeT IPETEHAOBATb HA AOAXK-
Hoe eJf 3a MOTeHL|1aA0M MeCTo B EBpore u Mupe Aniib npu
YCAOBMM, YTO OHA OKAXETCs CIOCOOHON 3aBAAAETH MHHO-
BAL[MOHHBIM ITyTeM PasBUTHUS. AASL 3TOrO HY)XXHO CO3AQTDb
COLIMAABHO-9KOHOMIYECKMEe YCAOBUSA U CTMMYABI AAA Op-
raHM3aLMOHHOM KOHBEPIeHLMM B YKPaMHCKOM 00ILecTBe
NPUOPUTETA CUCTEMbl LIEHHOCTeN HAyYHO-TeXHUYECKOro
PasBUTHA U MAEOAOTMY PHIHOYHBIX pedopM.

Lleab 1 3apaun. OAHAKO, BHE MOASI 3pEHNsI HayYHbIX
pabOTHIKOB OCTAIOTCS IIPOOAEMBI, CBA3AHHBIE C PETYAALN-
eil IHHOBALVIOHHO! Cepbl, CUCTeMATU3ALMell METOAOB U
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bopM peaausaLyy MHHOBALMOHHON IIOAUTUKY B CTPaHax C
HIEPEXOAHOI SKOHOMMKOI C Y4ETOM CrieljupuyecKux 0co-
OeHHOCTeIT NX PasBUTHSL

PesyabTaTsl ccAeAOBaHMIL. VICIIOAB30BaHME Pe3YAD-
TaTOB Hay4HBIX ICCAEAOBAHMII B IPOU3BOACTBE OCYILIECTBAS-
€TCs B XOAe MHHOBALIMOHHOIT AesiTeabHOCTH. [ToaTOoMy boAee
00CTOSTEABHO PacCMOTPUM IIOHATME «MHHOBALMOHHAA
AeATeABHOCTD. 1o 3aKoHy YkpauHbl «O6 MHBECTUIIMOHHOM
AEATEABHOCT!»: NHHOBALMOHHAS AESTEABHOCTDb OIMPEACAS-
eTCs KaK «0AHa 13 (GOPM VIHBECTULIOHHON AESTEABHOCTI,
KOTOpasi OCYIIECTBASIETCS C 1IeAbI0 BHEADEHNUS AOCTYDKEHNI
Hay4HO-TEXHIYECKOr0 IPOrpecca B IMPOM3BOACTBO U CO-
LMaAbHYIO chepy. ITa AeATEABHOCTb OXBATbIBAET: BBITYCK
1 pacnpoOCTpaHeHVe TNPUHLUINAAPHO HOBBIX BUAOB TeX-
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HMKU U TEXHOAOTMU, PeaAM3alNI0 AOATOCPOUHBIX Hay4HO-
TEXHMYECKUX MPOrPaMM, PaspabOTKy U BHEAPEHHUE HOBOIA,
pecypcocheperaioneit TEXHOAOTMH, TIPEAHA3HAYEHHON AAS
VAYUILIEHUST COLMAABHOTO M 9KOAOTMYECKOTO IOAOXKEHMA.
Ho, x coxxaaeHuio, B YKpanHe AaAeKo He BCe MPEeANpUATUL
CTaHOBATCSI Ha HHOBALIMOHHBIN ITyTh pasButus [1].

B 2009 r. M”HHOBaLIMOHHON AEATEAbHOCTBIO B IIPO-
MBILIAEHHOCTH 3aHUMaAMCh 1411 npeanpustust, uau 12,8%
00lLIero KOAMYECTBA OOCAEAOBAHHBIX IIPOMBILIAEHHbIX
(B 2008 r. — 1397 npeanpusTnit, uau 13%).

HoBble METOABI MPOAXM OCBOMAO (OCYIIECTBASIAU
MapKeTMHIOBYI0 MHHOBaLmio) 251 mpeanpustue. B cBoto
ouepeAb HOBble OPTaHU3ALMOHHbIE METOABI B AATEABHO-
CTU TIPEATIPUSITISL, OPraHM3aLy pabOuMX MECT AU BHeLI-
HIUX CBsi3ell BHEAPUAM (OCYIECTBASIAM OPTaHU3aLMOHHYIO
MHHOBALUI0) 233 MPEATPUATH.

B 2009 1. u3 06mero ymcAa MHHOBALMOHHO AKTUB-
HBIX TIpeAnpusITHil 83,6% ObIAYM YCIIELIHBIMY MHHOBATOPA-
MU (BHEAPMAM B TIPOM3BOACTBO HOBBIE BUABI IPOAYKLIMM
Y MHHOBAL[OHHbIE TPOLIECCHI), YTO Ha 1,7% 00Ablie, 4eM B
2008 1. boAee yem MOAOBMHA STUX TPEANPUATUI BbIBEAQ HA
PBIHOK YKpauHbI TOBAPBbl, KOTOPbIE SABASIOTCSI HOBBIMU MAK
3HAUUTEABHO YAYYIIVBIIVIMU CBOM CBOMCTBA MAM CIIOCOODI
ux ucnoab3oBanus (614 npepnpusruii). KoanvecTBo Hau-
MEHOBAHMII TAKOJ TPOAYKLIMU COCTAaBASAAO 2685, 13 KOTO-
pbIx 26,8% — HOBble UCKAIOUMTEALHO AAS PbIHKA.

VIHHOBauMoHHble TIpoliecchl BHeApsan 540 mpea-
npustuil. Hamboablias Mx 4acTh NMpPUIIAACH HA OTKpBI-
Thle aKLMOHepHble ofuiecTBa (27,2%) M MPEANPUSTUS C
YUCAEHHOCTBI0 paboTaroinux 100 — 249 auiy (23,5%). Vimu
0b1A0 BHEAPEHO 1893 HOBBIX MAM YCOBEpLIEHCTBOBAHHbIX

METOAOB 00pabOTKM MAM TPOU3BOACTBA IPOAYKLMM, U3
KOTOpPBIX 753 MaAOOTXOAHBIE U pecypcocbeperatomue. 13
0011ero KoAnvecTBa Takux mnpeanpusituit 101 — BHeAPSAO
HOBbIe METOABI AOTMCTUKY, AOCTaBKU VAU PacIpoCTpaHe-
HMA TPOAYKUMYM U 155 — HOBYIO MAUM YCOBepILIEHCTBOBAH-
HYIO AEATEABHOCTb AASL TIOAAEPXKKH TIPOLIECCOB, TAKMUX KaK
CHCTEMbI MaTePUAaABHOTO O0CAY)KMBAHS MAY OTIEPALINH TI0
3aKYIKaM, YIeTy MAU pacyeTaM.

O61uit 00’eM MHHOBALIMOHHBIX pacXx0oA0B B 2009 T. co-
CTaBASIA 7,9 MAPA I'PH IpOTUB 12 MApA IpH B 2008 T., MAM Ha
52% metblite, HO B 4,5 pas mpesbiinaeT ux B 2000 T. (TabA. 1)

Ha mccaepoBanme 1 paspaboTKu MPEANIPUSITUS T10-
TpaTuax 846,7 MAH IpH, M3 KOTOPHIX Ha IpPOBEAEHNE
Hay4HO-MCCAEAOBATEABCKIX paboT (paabie — HUP) cob6-
CTBEHHBIMU CHAAMU — 633,3 U MAH IPH HO Ha mpuobpere-
H1e pe3yabTaToB HVP — 213,4 MAH IpH.

Ha npuobpeTenne MammH, u 000pPYAOBAHUS 1 KOM-
[BIOTEPHON TEXHMKM U MPOrPAMMHOIO O0ecreveHust AAs
MIPOU3BOACTBA HOBBIX ¥ 3HAYUTEABHO YCOBEPILIEHCTBOBAH-
HBIX IIPOAYKTOB ¥ TIPOLIECCOB ObIAO TTOTpaueHo 4974,7 MAH
IPH; Ha TpUOOpeTeHNe APYIMX BHEWHMX 3HaHmit — 115,9
MAH TPH, Ha y4e0y 1 IIOATOTOBKY ITEPCOHAAA AASI paspa-
OOTKM M BHEAPEHNSI HOBBIX MAM 3HAYUTEABHO YCOBEPIIEH-
CTBOBAHHBIX NPOAYKTOB U IIPOLIECCOB, AESATEAbHOCTb OT-
HOCUTEABHO PBIHOYHOTO BHEAPEHUS MHHOBALVIl U ApyTue
paboThl, CBSI3aHHBIE C CO3AAHIEM U BHEADEHMEM MHHOBA-
it — 2012,5 MAH rpH [2].

Kax u B mpomiabie ropbt (TabA. 2), 0CHOBHBIM UCTOY-
HMKOM (QMHAHCUPOBAHNMS MHHOBALMOHHON AESTEABHOCTU
ObIAM COOCTBEHHbBIE CPEACTBA MPEATIPUSITHIL, YACTh KOTO-
pbIX B 001eM 00beMe GuUHAHCHPOBAHMS U cocTaBUAa 65%

Tabnuua 1
[vHamnka pacnpepeneHna NHBECTULMI NO HanpaBNeHNAM
MHHOBALMOHHOW AeAaTenbHocTy B 2009 . (eguHuL)
2000r. 2005r. 2008 r. 2009.
HanpaBneHns
MHHOBALNOHHOI JeATeNIbHOCTH MAH % MIH % MIH % MH %
rpH rpH rpH rpH
Bcero 1760,1 100,0 | 57516 | 1000 |119942 | 1000 | 79499 100,0
IKCMEepPUMEHTbI 1 pa3paboTKi 266,2 15,1 612,3 10,6 1243,6 10,4 846,7 10,7
Mprio6peTeHie HOBbIX TEXHONOT A 163,9 9,3 2434 42 4218 3,5 115,9 1,4
13 HIX NPaBa Ha NaTeHTbl, JIMLIEH3UN 43,7 2,5 68,9 1,2 - - - -
rnpaBa Ha 6e3naTeHTHbIEe INLEH3MY, HOY-Xay U T. . 29,1 1,6 991,7 17,3 - - - -
MprobpeTeHre CpeacTs NPOV3BOACTBA 1074,5 61,0 3149,6 54,8 7664,8 63,9 4974,7 62,6
MapkeTuHr, peknama 82,1 4,7 376,7 6,5 - - - -
Mpouve 100,6 5.8 3779 6,6 2664,0 22,2 20126 253
Tabnuua 2
CTpyKTypa n pacnpefieneHne NCTOYHNKOB MHBECTULNIA
McTouHMKI HaHCpoBaHUA 2000 . 2005r. 2008 r. 2009r.
MJIH rpH % MH FpH % MJIH FpH % MJIH rpH %
Bcero 1757,1 100,0 57516 100,0 11994,2 100,0 7949,9 100,0
CobCTBEHHble CpefcTBa 1399,3 79,6 50454 87,7 7264,0 60,6 5169,4 65,0
locynapcTBeHHbIN GrogxeT 7,72 04 28,06 0,5 337,0 2,8 127,0 1,6
MecTHbli1 BrogxeT 1,78 0,1 149 03 15,8 0,1 74 0,1
BHebogxeTHble poHAN 33,38 19 0,25 - - - 1,66 -
OTeyecTBeHHbIe NHBECTOPbI 49,41 2,8 79,6 14 1694 14 31,0 04
3apy6exHble MHBeCTOpbI 1331 7,6 157,9 2,7 115,4 1,0 1512,9 19,0
KpegunTbl 109,9 6,3 409,7 7,1 4045,0 33,7 941,6 11,8
[lpyrvie nCToYHMKM 22,47 13 15,7 0,3 47,7 04 159,0 2,1
BIBHECIHOOPM N2 9 2011 55

9

IHHOBALIHI NMPOLECK

EKOHOMIKA



9

IHHOBALIHI MPOLECK

EKOHOMIKA

(969 mpeATIpUATHIT UCTIOAB30BAAY ST CPEACTBA). BropxeT-
Hble CPEACTBA MOAYYMAM AULIb 38 MpeAnpusaTuii, 06beM
KOTOPBIX COCTaBMA 1,7% 0611jero o6bema GrHaHCHPOBaHMS,
CPEACTBA OTEYECTBEHHBIX U MHOCTPAHHBIX MHBECTOPOB —
coorBeTcTBeHHO 12 1 23 mpeanpusatus (0,4% u 19%), kpe-
autbl — 51 peanpusrue (11,8%).

OCHOBHOJ1 11eAbI0 MHBECTULIMOHHON AESTEAbHOCTH
SABAsIETCsE obecredeHye Hauboaee 3QdEeKTUBHBIX IyTel
peaAM3aLyy MHBECTULIMOHHOI CTPATEerui PeApUITHUS Ha
OTAEABHbIX 3TAIaX ero pasBUTHSL

B nporjecce peaausanun 3Toit OCHOBHOII LIeAU UHBe-
CTULIMOHHASI AESITEAPHOCTD HallPaBA€Ha Ha PelleHIe TaKUX
BayKHEMIINX 3aAaHUIL:

1. OmnpeaeaeHie myTelt yCKOPEHNMsI peaA3aLuiy UH-
BECTULIMOHHBIX NPOTPaMM ¥ MPOEKTOB. PasBUTbIl MHBe-
CTULIMOHHBII KOMITAEKC TT03BOASIET 00€eCIeunBaTh CTOMKIE
TEMIIBI POCTA HAPOAHOTO XO3SIICTBA, BHEADPSTD HOBeNILIMe
AOCTIDKEHMSI TEXHMYECKOTO IPOrpecca, PeaAr3OBbIBATH
0OAbILIME COLIMAABHO-IKOHOMMYECKIIE 3aAQHNSL.

2. ObecreyeHne BbICOKMX TEMIIOB 9KOHOMUYECKOTO
PasBUTHS IPEATIPUATHS. DKOHOMUIECKUIT POCT obecmeun-
BAETCS B MIEPBYI0 OYEPEADb 32 CUET MHBECTULIMOHHON Aesi-
TEABHOCTH, B IIPOLIECCE KOTOPOI! PEAAUBYIOTCSI AOATOCPOY-
Hble CTPATernyecKue LeAU IPEATIPUSITHS.

3. ObecreyeHre MaKCUMM3ALMMI AOXOAOB OT MHBe-
CTULIMOHHON A€SITEABHOCTU. [IpUOBIAD SBASIETCS OCHOB-
HBIM I10Ka3aTeAeM, KOTOPBI XapaKTepU3yeT pPe3yAbTAThbI
He TOABKO MHBECTULIMOHHOI, HO U BCEIl IPEATIPUHIIMATEAD-
CKOI1 AESITEABHOCTM TIPEATIPUSTHSL

4. ObecreyeHe MUHMMM3ALMY VHBECTULIMOHHBIX
pucKoB. PoiHOuHas cpepa HembicAuMa 6e3 pucka. [lpu
OIPEAEACHHBIX HEOAATONPUSTHBIX YCAOBUSX STU PUCKU
MOT'YT BBI3bIBATb IIOTEPI0 HE TOABKO MIPUOBIAY U AOTIOAHMU-
TEABHOTO AOXOAQ OT MHBECTULIWIL, HO M YaCTY UHBECTUPO-
BaHHOI'O KallMTaAQ.

5. Obecreyenune GUHAHCOBOI CTOMKOCTHU U TAATEXe-
CIIOCOOHOCTY TIPEATIPUATHSL B IIPOLIECCE OCYLIECTBAECHUS
UHBECTULIMOHHOM AeaTeAbHOCTH [1].

BbiBoABI. VICXOASL 13 9TOTO, CpEAM PACCMOTPEHHBIX
3aAQHMII VHBECTULIMOHHON AESTEABHOCTV HMPMOPUTETHON
SBASIETCS He MaKCMMU3ALMs A0X0Aa (TpuObIAM) OT MHBe-
CTULIMOHHON AEATEABHOCTH, a 0becIedeHe BbICOKIX TeM-
0B 5KOHOMUYECKOTO Pa3BUTUSA OTPACAEI Y PEATIPUATHI
IPU AOCTATOYHOI X GUHAHCOBOII CTOMKOCTH, KOTOPAS AO-
CTUTaeTcs MpY YCAOBMY HapAIVBaHVs TEMIIOB ITPOU3BOA-
CTBa U yBeAWYEeHMsI 00bEMOB BAAOBOIT IPOAYKLIMMU. L
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