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KOHLIENTYAJIbHI 0CHOBW IHHOBAL|INHOI CTPATETII PO3BUTKY
HALIIOHANbHOI EKOHOMIKW

FTABPUOBA 0. 10.
acnipaHmeka

NloHeubkK

0'eXTMBHA HEOOXiAHICTb po3pobKM iHHOBaLil-

HOI CcTparerii po3BUTKY Hal[iOHAAbHOI eKOHOMIKHU,

110 06YMOBAIOE TIOCTYNOBMI PO3BUTOK OKPEMUX
raAyseil HApOAHOTO TOCIIOAAPCTBA, Y LiAOMy mepepbayae
OOI'DYHTYBaHHS KOHLIENTYaAbHUX IIOAOXKEHDb A0 pedopMy-
BaHHS ICHYIOUMX eKOHOMIYHUX BIAHOCUH 3 Opi€HTalji€l0 Ha
AOBTOCTPOKOBMII €KOHOMIYHMI1 PO3BUTOK.

BiacyTHicTh MeXaHisMy peaaisallii IpUITHATHUX 3a-
KOHiB, TOAOXXEHDb Y BUTASIAL IHCTPYMEHTIB, L]0 AO3BOASIOThH
3abe3reunTy peaAbHICTb Ta epeKTUBHICTb BIIPOBAAXKEHHS
TeOPeTUYHVX IIOAOXKEHD 3 IHHOBAL|ITHOTO PO3BUTKY Hallio-
HAAbHOI €eKOHOMIKY, MIATBEPAKYE HayKOBO-METOAMYHY Ta
NPAKTUYHY AKTYaAbHICTb AOCAIAXKEHH:H KOHLIeNTyaAbHMX
HpobAeM IOAAABLIOTO PO3BUTKY HaLliOHAABHOI eKOHOMIKIL.

Po3pobka KoHLenLii iHHOBAL{HOTO CTPAaTeriYHOro
PO3BUTKY AO3BOAUTb ONTUMI3YBaTH Ail0 30BHIILIHIX Ta BHY-
TpilHiX (aKTOpiB MiABMIEHHS eDeKTMBHOCTI iHHOBALIii-
HMX TIPOIIeCiB Ha PiBHi Hal[iOHAAbHOI €KOHOMIKM, OKpEMUX
raAyseil i MATIPUEMCTB.

TeopetiyHi Ta METOAMYHI acIeKT! iHHOBALIITHOTO Po3-
BUTKY TIpeAcTaBAeHi B Haykoux mpausix O. Amomr, O. Ba-
xaaa, C. Iaasimenko, M. UymaueHka Ta 0araTpoX iHIIMX.
ITpore, 3aAMIIAIOTBCS HEAOCTATHBO AOCAIAKEHUMMU AesIKi
NUTAHHA iHHOBALMHOI CTpaTerii PO3BUTKY HalliOHAABHOI
€KOHOMIKM. Y 3B’13KY 3 LiIM ITOAQADII AOCAIAYKEHHS B 11bO-
MY HanpsMi € HeOOXIAHMMMY Ta aKTyaAbHUMM.

Memoio cTarTi € po3pobka Ta OOIDYHTYBaHHs KOH-
LIeNTyaAbHMX MOAOXKeHb iHHOBALIiMHOI CTpaTerii pO3BUTKY
Ha OCHOBi 3araAbHOHAyKOBMX TEOPETUYHMX i MPaKTUIHMX
AOCSATHEHb CYYaCHUX eKOHOMIYHMX AOCAIAKEHb BiTUM3H:A-
HUX Ta 3apyOiKHUX aBTOPIB.

3a yMo0B raobaaisaiii, MbKHapoAHOI iHTerpatii 0co0-
AVIBOTO 3Ha4YeHHS HabyBae pillleHH: TPOOAEM Ha TeOpeTUY-
HOMY Ta NMPaKTUYHOMY DiBHi apanTalii Hal[ioHaABHOI €Ko-
HOMIKM AO CBITOBMX CTQHAQPTIB, 10 MOTpebye GpopMyBaH-
H# IHHOBALIIITHOT MOAEAI pO3BUTKY.

BuKopuCTOBYI0UM AOCBiA PO3BMHEHMX KpaiH, Mpio-
putet B edeKTUBHIN MOAEAL HALIlOHAABHOI €KOHOMIKM Ha-
AQ€TbCS IHHOBALIIVHIN CKAQAOBil eKOHOMIYHOTO 3DOCTAHHSA
3 YpaxyBaHHAM HalliOHaABHUX 0COOAMBOCTeI! Ta BIAIIOBiA-
HOCTi IPMITHATII CTpaTerii pO3BUTKY PUHKOBYMM YMOBaM.

IHHOBALIiIIHMIT TUIT €KOHOMIYHOTO PO3BUTKY A€AAAi
Oiable cTae TMM QYHAAMEHTOM, SIKMil BY3HAYae eKOHOMIY-
HY HOTY)KHICTb KpaiHy, ii KOHKPeTHI IepCreKTUBU Ha CBiTO-
BOMY PUHKY, @ TAKOX YCIIIlIHICTh PO3BUTKY PEriOHiB, FaAy-
3ell, MATPUEMCTB.
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HopmaruBHo-TipaBoBe 3abe3reyeHHs] iHHOBALiTHO-
ro po3BUTKY B YKpaiHi 6asyerbcs Ha Koncruryuil Ykpaiuu
i ckaapaerbes i3 3akoHiB Ykpainm «IIpo iHHOBalilHY Ai-
AABHICTb», «IIpo iHBeCTULIHY AIAABHICTBY, «IIpo Hayky i
HAYKOBO-TEXHIUHY AIABHICTBY, «IIpo HayKoBy i HayKkoBO-
TEeXHIUHy eKcrepTusy», «IIpo crewiaAbHMil peXUM iHBec-
TULITHOI Ta iHHOBALHOI AISIABHOCTI i TEXHOAOTIUHUX
MapKiB» Ta HIINX 3aKOHOAABYMX AKTiB, 1110 PETYAIOIOTb CYC-
HiABHI BiAHOCUHN Y it cepi.

ITpuitHATI 3aKOHM Ta HOPMATMBHO-IPABOBI IIOAO-
KeHHs BM3HA4al0Th NIPAaBOBY OCHOBY AASL TEOPETUYHMX Ta
HayKkoBMX Aocaipkeb. Tak, y «Crparerii iHHOBaiitHOrO
po3BuTKy Ykpainu Ha 2010 — 2020 poxu B ymoBax raobaai-
3a{iIHNX BUKAVKIB» [1] mpiopuUTeTHUM BMAIAEHO TIEpexip
VYKpaiHM Ha iHHOBALIHO-IHBECTULII/IHY MOAEAD, SIKa TIePeA-
0auae «BMUBHAYEHHS TUX HAINPAMKIB iHHOBAL{IIHOTO PO3BU-
TKY €KOHOMIKM, 3 AKUX YKpaiHa 3AaTHa OTpUMATU piBeHb
AOAQHOI BAPTOCTi He HIDKUMIT (2 MOXXAMBO BUILMIT), HDK
TOM, 1[0 Ma€ Miciie B MacInTabax raA00aAbHOI EKOHOMIKI».

CrpaTerist TAKOXX OXOIAIOE KOHKPETHi CEKTOPYU €KO-
HOMIKM, 1[0 MAITb IOMSIKUIMTU KPUTUYHY 33aA€XKHICTDb
YkpaiHu Bip iMIOpPTY Ta IepeAOayalOTh NepCreKTUBU eKC-
MOPTY, MOAAADBIIO] PIBHONPABHOI y4acTi eKOHOMiKM YKpai-
HI B MDKHAPOAHI iHTerpaliii, A0 SIKMX BIAHOCUTBCSI BUPOO-
HULITBO IPOAYKTIB XapuyBaHH:L.

CrocoBHO raAyseBux 0COOAMBOCTEN Xap4oBOi MPO-
MMCAOBOCTI, I1j0 0€3M0CepeAHbO MOB’sI3aHa 3 BUPIIIEHHIM
He TIABKM eKOHOMIYHMX, aA€ 11 COLaAbHMX TTPOOAEM IIASI-
XOM 33aAOBOAEHHA IOTPeO B AKICHOMY Ta palliOHAABHOMY
XapyyBaHHi, METOK iHHOBAL|ITHOTO PO3BUTKY CTa€ CTBO-
PeHHsI | BIIPOBaAXKEHHsI HOBITHIX TEXHOAOTINI Y BUPOOHM-
LTBO, AOTICTHUKY, YIPABAIHHA TOCIIOAAPCHKOIO AIIABHICTIO,
10 TIOBVHHO MIABUIUTY KOHKYPEHTHI IepeBaru oKpemux
MiATTPMEMCTB Ta raAy3eil.

CAip BIAMITUTM 0COOAMBE 3HAUEHHS AOCAIAXEHb
po6AeM iHHOBALIIIHOTO PO3BUTKY, OB A3aHUX He TIAbKM 3
CTPYKTYPOIO YIIPaBAIHHS, aA€ I CUCTEMOIO YHKLIOHAABHO-
0 PO3MOAIAY y MpoLieci BIpoBapXXeHHs eheKTUBHIX popM
creliaAisauii Ta Koonepauii Ha OCHOBI AOCBiAy HPOBIAHUX
BITYM3HSHNX 1 3apyODKHUX MATIPUEMCTB AO BAOCKOHAAEH-
HsI 3aKOHOAQBYOI 0asu.

AxryBizalilo iHHOBAL[fHMX MPOLECIB B €KOHOMili
32 AOIIOMOIOK BMKOPMCTAHHSI BUPOOHMYOTO MOTEHL{iaAy
TeXHOAOT{4HOT MoAepHiauii ycix cdep Ta BUAIB rocrmopap-
cbKol AlgabHOCTI epepabadeHo ITporpamMor eKOHOMIYHMX
pedopm a0 2014 poxy [2].

IHHOBalLilHA eKOHOMIKa XapaKTepU3YeTbCs CIeLy-
biyHUMM AKICHUMY BAAQCTUBOCTSIMMU:

+  uirKo BM3HAYEHOIO HAIIPABAEHICTIO BIATBOPIOBAAD-
HOTO IIPOLIeCY, 10 HAL[iA€HUI1 HA AOCSITHEHHS BU-
COKOI TEeXHOAOTTYHOI KOHKYPEHTOCIPOMOXXHOCTI
KpaiHM 32 paXyHOK HayKOBMX 3HaHb, TEXHOAOTI],
inpopmauii;
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+ HagBHICTIO COLIaAbHO-€KOHOMIYHOI iHppacTpyk-
TYPM, 1O BIATIOBIAAQ€ PIBHIO TEXHOAOTIYHOI KOHKY-
PEHTOCIIPOMOXXHOCT] HAMOIABII PO3BMHYTUX KpaiH
CBITY;

+ HaJBHICTIO TEXHOAOTIYHOTO i BUPOOHMYOTO MOTEH-
LjiaAy — MaTepiaAbHUX i AIOACBKUX PeCypCiB, 3AaT-
HUX 320€3MeYnTH BUIYCK KOHKYPEHTHOI BUCOKO-
TEXHOAOTIYHOI MPOAYKILIii.

3ripHo i3 3akoHoM Ykpainu «ITpo iHHOBaLilHY AlSAD-
HICTB» 3] AKepeaamut piHAHCOBOI MATPUMKIM IHHOBAL{IHOT
AISIABHOCTI €:

+ xowTu AepxxaBHoro 61AXeTy YkpaiHu;

+ xowTy MicueBuX OI0AXKETIB i kowmTH OX0AXKeTy AB-
ToHOMHoOI Pecrrybaixu Kpum;

+ BAacHi KOIWTH CIIeliaAi30BaHMUX AEP>KaBHUX i KO-
MYHAABHUX IHHOBAL{HMX (QiHAHCOBO-KPEAUTHMX
YCTaHOB;

+ BAacHi uK 3am031YeH] KOWITY CY0'eKTIB iHHOBaLiI-
HOI AISIABHOCTI;

+ xowryu (iHBecTnuii) OYAb-siKux bisuyHMX 1 HOpU-
AVYHUX 0Ci0.

broaxerHe iHaHCYBaHHA HAyKOBOI Ta HAyKOBO-TeX-
HIYHOI AISIAPHOCTI Mae 3a0e31euyBaTucs Aep>KaBo B po3-
Mipi He MeHue 1,7% BBIT Ykpainu, 1150 AO3BOAUTD 3AiMICHN-
U epeKTUBHY iHHOBallillHy CTparerilo. 3a YMOB Cy4acHOro
AedinuTy 610AKeTHOTO BiHAHCYBaHHS IHHOBALIHOI AiSIAB-
HOCTI OiABIIICTD BITYMSHSHUX MAIPUEMCTB 3AIICHIOIOTDH
CTUMYAIOBaHHS HOBOBBEAEHD 32 PaXYHOK BAACHMX KOILTIB
Ta iIHO3eMHUX iHBECTULIIL.

3 ypaxyBaHH:M CBITOBOT'O AOCBiAY, @ TAKOXK HAABHOTO
{HHOBALITHOTO TOTeHLiaAy KpaiHu, HeoOXIAHO peaaisyBa-
TU 3aXOAM, 110 MPU3BEAYTb AO MO3UTUBHOTO COL[iAABHO-
€KOHOMIYHOTO e(peKTY y AOBIOCTPOKOBII IepCreKTUBI.

€T'YAIOBAaHHS IHBeCTULiIHOI AisiAbHOCTI B VYKpaiHi

3AIICHIOETBCS Ha OCHOBI 3akoHiB Ykpaiuu «IIpo iH-

BECTULIHY AiSABHICTb», «IIpo pexxuM iHo3eMHOro
inBecTyBaHHA», Ykasamu Ilpesupenta, a Takox IlocTtano-
Bamu Ta Posnopapxennamu KMY, sriano axux B Ykpaini
nepepbayeHo piBHi mpasa i rapaurtii 3axucTy iHBecTMLiN
AASL BCiX cy0'eKTiB rocrnopapcbkoi AistabHoCTi [4 — 6].

VYCBIAOMAIOIOUM Ba)KAUBICTb IOAINIIEHHS iHBECTHU-
LiifHOro KAiMaTy B YKpaiHi, TOAOBHUM 3aBAQHHAM Ha KO-
POTKOCTPOKOBY ITEPCIEKTUBY € BAOCKOHAAEHHSI HE0OXiAHOT
MPaBOBOI T4 OpraHisawiitHol 6a3m AAsL CTBOPEHHS Al€3AQT-
HIUX | CIpMATAMBMX MeXaHi3MiB 3 popMyBaHHA Ta MIABHU-
I[eHHA ONTMMAABHOTO PiBHA KOHKYPEHTOCIHPOMOXKHOCTI
BITUM3HSIHOI €KOHOMIKM. AAS LIbOTO HEOOXIAHO 3AIICHUTY
HU3KYy MepIIOYeproBMX 3aXOAIB 3 MIABMILEHHS TapaHTiil
cTabiAbHOCTI Ta 3axMCTy MpaB i cB06OA iHBeCTOpA.

[Tporpama aisabHocTi Kabinery MinicTpiB Ykpai-
H1 «JToaOAQHHS BIAMBY CBiTOBOI (iHaHCOBO-eKOHOMIYHO]
KpU3M Ta NOCTYIAABHUI PO3BUTOK» BU3HAYAE CTUMYAIO-
BaHHA IHBECTULINMHOI AIIAPHOCTI 32 PaXxyHOK 3MeHILIEHHs
BIATIAMBY KalliTaAy; MiABUIIEHHsS pPiBHs KamliTaAisauii Ha-
LIIOHAABHUX 320IJaAXKeHb Ta 00CAriB MPAMUX iHO3EMHMX
iHBeCTHLiiT; CTBOPEHHS YMOB AAS TIPUCKOPEHHSA T€XHOAO-
riuHoi MoAepHi3alii BiTuM3HAHOrO BUPOOHULTBA 3 METOIO
I ABUILEHHS 110TO eHeproeeKTUBHOCTI.

OpaHO4aCcHO MOTpeOye YAOCKOHAAEHHSI HOPMATUBHO-
IpaBoBa 0asza AASL 340XOUYEHHST AOBTOCTPOKOBMX (iHAHCO-
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BUX iHBeCTMLiil Ta iHCTPYMEHTIB KpPeAUTYBaHH, IO AO-
3BOAUTD 3aAYUUTY AOAATKOBI pecypcu AAsL peaaisatlii iHHO-
BaL[{ifHUX TIPOEKTIB. AASI AOCSATHEHHS 1ii€l MeTU HeoOXiAHO
TaKOXX BUKOPUCTOBYBATH ITOAATKOBI MABIY AASI iHHOBALIilI-
HMX TIAIIPUEMCTB, 2 TaKOXX CTBOPEHHS CIleljiaAbHUX IIO-
AQTKOBUX PEXUMIB MATPUMKY iHHOBALiTHOI AISIABHOCTI B
paMKax TeXHOAPKiB.

BiTOBMIT AOCBiA 3 GOpMyBaHHS MOAeAl iHHOBaiit-

HOT'O PO3BUTKY €KOHOMIKI A03BOASIE OOIPYHTYBAaTH

OCHOBHI HanpsmMyu GpopMyBaHHs HOBOI MOA€EAi po3-
BUTKY KpaiHU, cepeA AKUX OCHOBHUMIU €:

+ BU3HAUYEHHS Ha AeP>KaBHOMY piBHI epeKTMBHUX Ta
00IPYHTOBaHUX MPIOPUTETIB IHHOBALIITHOTO PO3-
BUTKY €eKOHOMIKH;

+ 3abesmneyeHHs: HeOOXiAHMM iHAHCYBaHHSM iHHO-
BaLliiiHOT AISIABHOCTI Ha BCiX piBHSX A€p)KaBHOTO
YIpaBAiHHS;

+ opranizauist iHHOBALIIHOTO NPOLECY, 110 IPYHTY-
€TbCsl Ha HOPMYBaHHI BMCOKOTEXHOAOTIYHMX Ta
HAyKOBO-AOCAIAHMLBKUX LIeHTpPiB iHHOBALilTHOL
iHAYCTPII;

+ CTBOpEHHS perioHaAbHMX HAayKOBO-TIPOMMCAOBUX
KOMIIAEKCIiB, A€ 30CepeAKeHO ONTUMAABHY KiAb-
KICTb KaAPOBMX, IHTEAEKTYaAbHUX, (iHAHCOBHX,
TEeXHOAOTIYHMX PeCypCiB Aep>KaBHOTO i IpUBATHO-
I'0 CEKTOPIB;

+ 3a0esmeyeHHs AIIAPHOCTI TEXHOMAPKIB i TEXHOIIO-
AiCiB, 1[0 AO3BOASIIOTH CTaTU HOBITHIMU chepamu
3 anpoballii Ta MATOTOBKY AO TIPAKTUYHOTO BIIPO-
BaAKeHHs epEKTUBHMX HOBOBBEAEHD.

Y KOHTeKcTi (iHaHCYBaHHA {HHOBALINHOI AiABHO-
CTi B YKpaiHi OKpeMoi yBaru 3aCAyroBye NUTaHHA PO3BUTKY
BEHUYYPHOTO KariTaay. Biaomo, 1110, 30kpema B KpaiHax €B-
ponu i CIIA BeHUypHMIT KamiTaA — BOXAUBUI iHCTPYMEHT
(iHaHCYBaHHS HAYKOBO-AOCAIAHUX POOIT i pO3BUTKY BCO-
KJX TEXHOAOTII1, MATPUMKM MAAOTO Ta CEPEAHBOTO bi3Hecy.
Ha aAb, poAb BEHUYPHOTO KalliTaAy y BKasaHux cdepax B
YKpaiHi 32AMIIAETHCS HE3HAYHOIO.

YMoBaMM YCHIIHOI peaai3allii TPoeKTiB BeHIyPHOTo
iHBecTOpa €:

+ HasBHICTb PUHKIB i raAyserl, sIKi IIBUAKO PO3BYBa-
I0TbCS (1O 3aA€XUTD BiA 3pDOCTAHHS €KOHOMIKY B
iromy);

+ aAocrarHiit piBeHb GQOHAOBOIO PUHKY, KUl AO3BO-
Asl€ CTBOPUTU CIIPUATAMBI YMOBU AASl BUKOPUC-
TaHHA BeHYYPHMX iHBECTULiI;

+ HagBHICTb KBaAidiKOBaHOr0 MEHEAXXMEHTY B yCix
PiBHAX YNpPaBAiHHA MATIPMEMCTBAMM Ha OCHOBI
CTPATEriYHOr0 PO3BUTKY OKpPeMUX TaAyseil, Lj0
AO3BOAUTD epeKTMBHO BMKOPUCTOBYBATH HaAaHI
iHBeCTMIIi.

BUCHOBKN

Takum uyuHOM, mepexip VYKpaiHu A0 iHHOBaLiTHOL
crparerii pO3BUTKY 3aA€XUTb BiA HAayKOBO OOIDPYHTOBaHOI
KoHLen1il peopMyBaHH eKOHOMIYHVIX BIAHOCUH Ha OCHO-
Bi AIIOYMX HOPMAaTVMBHO-TIPABOBMX MOAOXKEHb Ta BITUM3HS-
HOTO i 3apyODKHOTO AOCBIAY BIPOBAAXKeHHS HOBITHIX cHC-

83

www.business-inform.net

o

IHHOBALIHI MTPOLECK

EKOHOMIKA



NPOBJIEMI NIAMNPUEMHULTBA

EKOHOMIKA

TeM YIPaBAIHHA OKpeMUMU TaAy3sIMU, TATIPUEMCTBAMU Ta
B3araAi HApOAHMM T'OCIIOAQPCTBOM. AHaAI3 AiIOUMX 3aKOHIB
Ta HOPMATMBHO-TIPABOBMX aKTiB AO03BOASIE OOIPYHTYBaTu
OCHOBHI HAampsMM aKTMBi3alil iHHOBAL{HOTO PO3BUTKY,
BUKOPUCTAHHA TMOAATKOBUX IIIABI, YAOCKOHAA€HHS iHBec-
TULIITHOTO KAIMATy Ta BeHYypHOro ¢iHaHcyBaHHs. [aaysesi
0COOAMBOCTI, 1110 BIIAVIBAIOTb HA IHHOBALiIHY CTpaTeriio Ha-
LIIOHAABHOI €KOHOMIKY, BU3HAYAIOTh KOHKDPETHi IPaKTUYHi
3aX0AM A0 TIOOYAOBHU MeXxaHi3Mmy 1i edpexTUBHOrO po3BUTKY.H

JUTEPATYPA

1. CTparteria iHHOBaLinHOrO po3BUTKY YKpaiHu Ha 2010 -
2020 poku B ymoBax rnobanizaliiiHux BUKNMKiB [ENeKTpoHHUI
pecypcl. - Pexxum goctyny : http:/ /kno. rada. gov.ua/komosviti/
control/uk/publish/article?art_id=47920

2. 3aMOXHe CyCMinbCTBO, KOHKYPEHTOCMPOMOXHa eKo-
HOMiKa, edpeKTnBHa AepKaBa. [porpama eKOHOMIYHNX pedopm
Ha 2010 - 2014 poku. KomiTeT 3 ekoHoMiuHUX pedopm npu Npe-

3nfeHToBI YKpaiHu [EnekTpoHHUin pecypc]. - Pexum goctyny :
http://www.pravda.com.ua/files/0/9/programa_reform.pdf

3. lMpo iHHOBaLiHY AiAnbHICTb: 3aKkoH YKpaiHu N2 40-1V
Big 4 nunHa 2002 p.// BigomocTi BepxosHoi Pagu Ykpainu (BBP),
2002, Ne 36.

4. Tpo iHBeCTULiNHY AiAnbHICTb: 3aKoH YKpaiHu N2 1560-
XIl Big 18 BepecHa 1991 p. // BinomocTi BepxosHoi Pagw Ykpai-
Hu (BBP), 1991, N2 47,

5. Mpo pexum iHo3eMHOro iHBeCTyBaHHA: 3akoH YKpai-
Hn N2 93/96-BP Big 19 6epesHa 1996 p. // BinomocTi BepxoBHoi
Pagu Ykpainu (BBP), 1996, N° 19.

6. Mporpama po3BUTKY iHBECTULiHOI Ta iHHOBAL,iHOI
JianbHocTi B YKpaiHi. Big 2 motoro 2011 p. N2 389 [EnekTpo-
HHWiA pecypc]. - Pexxum goctyny : zakon.rada.gov.ua/cgi-bin/
laws/main.cgi?nreg=389-2011-%EF

HayKoBwii KepiBHMK: JOKTOP EKOHOMIYHIX HayK, podecop
Kadenpm «MeHeKMEHTY Ta rocnofapcbKoro npasa» [loHeLbKoro
IHCTUTYTY PUHKY Ta couianbHoi nonitku b. I LWenereaa

84

BIBHECIHOOPM Ne 5 2012

www.business-inform.net





