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The aim of the article is to study the modern trends in higher education. Relevance of use of innovative methods for improving the process of financial security
by creating the regional investment (endowment) funds is substantiated. Researching of the local specifics of financing the functioning of the higher education
sector, which was conducted by the method of comparison, allowed to analyze and synthesize the theoretical foundations of the modern trends of development,
namely of regionalization. The article analyzes the current state of trends that determine the need to improve the efficiency of the higher education sector as a
determining factor in the formation and growth of the socio-economic potential. The author has allocated the tools of funding and proposed measures (mixed

education) that will potentially contribute to the development of higher education in view of modern trends.
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JAaxkariv 0. M. ®iHaHcose 3a6e3neveHHs 8 acnekmi pezioHanizayii
p038UMKY 8uuwjoi ocgimu

Memoto cmammi € 00CniOHEeHHs CyvacHuUX meHoeHuili po3sumky euwoi
oceimu. ObrpyHMo8aHO GKMYANbHICMb BUKOPUCMAHHS iHHOBAUIUHUX Me-
modie yOOCKOHANEHHA NPOYecy (iHAHC08020 3a6e3neyeHHs WaAAXOM Cmeo-
PeHHS pe2ioHanbHuX iHeecmuyiliHux (eHdasmeHm) horHdis. JocnioweHHs
/I0KanbHOI cneyueiku (iHaHco8020 3a6e3nedeHHA (PyHKUIOHYBAHHA 2ay3i
8uwoi oc8imu 3a 00MoMo20t0 Memody MoPiBHAHHA 00380/1U/0 MPOAHANI3Y-
8aMU Ma CUHMe3yeamu MeopemuyHi 0CHOBU Cy4acHoi meHOeHyii po3eu-
MKy, a came — pezioHanizayii. ¥ cmammi npoaxani3osaHo cy4acHuli cmaH
meHOeHyili, wo 8u3Ha4armMe HeobXiOHicMb MidBUWEHHS edekmusHoCMi
2a1y3i 8UWOT 0C8IMU AK BU3HAYANLHO20 YUHHUKA (YOPMYBAHHA MA 3pOCMAH-
HA COYiaNbHO-eKOHOMIYHO20 MomeHUyiany depiasu. BuokpemnaeHo iHcmpy-
MeHMU (hiHaHCo8020 306e3neyeHHs ma 3aMpPONOHOBAHO 3aX00U (3MiWAHA
(hopma Has4aHHs), wio Hadadymb nomeHyiliHy MOMXUBICMb CAPUAMU PO3-
BUMKY 2a/1y3i 8UWOI 0C8IMU 3 YPAXYBAHHAM Cy4ACHUX MeHOeHYil.
Knrouosi cnosa: suwa oceima, (hiHaHco8e 3a6e3neyeHHs, pezioHani3auyis,
iHeecmuyiliHi (eHOaemeHmM) hoHOU, 3MIIGHT (POPMA HABYGHHS.
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he nation's intellectual potential is formeddue to the
development of higher education as a fundamental
and strategic sector of the economy. Constructive
interaction of institutions on the basis of local productive
forces ensures the functioning of regional labor markets;
these markets require appropriate knowledge of profession-
als who have to use them in practice later. The market re-
quests are the basis for the practical application of theoreti-
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JlarHkaruy E. M. duHaHcoeoe obecneyeHue 8 acnekme pe2uoHaAu3ayuu
passumus ebicuie2o 06pa3osaHus

Llensto cmamou Aensemca uccedosaHue cospemeHHbIX meHoeHyuli paseu-
mus 8bicwezo 06pasosarus. OBOCHOBAHA aKMYabHOCMb UCMO/b308aHUS
UHHOBAYUOHHbIX Memodos Co8epweHCMeo8aHUsA MPOYUECCA (PUHAHCO8020
obecneyeHus mymem co30aHUS Pe2UOHA/bHBIX UHBECMUUUOHHBIX (IHOAB-
MeHm) ¢oHO08. UccaedosaHue N0KanbHOU crneyupuKu duHaHcoso2o obe-
CreyeHus gyHKYUOHUPOBAHUS OMPAC/U 8bICUIE20 06PA308AHUSA C TOMOULbIO
Memooa CpasHeHUs Mo380AUAO MPOAHAAU3UPOBAMb U CUHME3UPOBAMb
meopemuyecKue 0CHOBbI COBPeMEHHOU MeHOeHYUU Pa38UMUs, a UMEHHO —
peauoHanu3ayuu. B cmamee npoaHanu3uposaHo cospemeHHoe cocmosHue
meHOeHyul, onpedensiouiux Heobxooumocme nosbiweHus 3pgekmus-
Hocmu ompacau gbicwezo 06pa3oeaHus Kak onpedensiowje2o ¢akmopa
(hOPMUPOBAHUA U POCMA COYUASTBHO-IKOHOMUYECKO20 TOMEHYUana 20cy-
dapcmea. B pesynbmame Bblniu 8bideneHbl UHCMPYMeHMb! (UHAHCO8020
obecrneyeHus U npedsoxeHsl Mepbl (CMewaHHas (opma 06pa308aHus),
darowjue MOMeHYUAsbHY B03MOXHOCMb CMOCOBCMBo8aMbL PA3BUMUI0
ompacau esicwez0 06pa308aHUS C y4emom cospemeHHbIX meHOeHyu(.
Kniovesbie cnosa: svicuiee 06pasosaHue, (uHaHcosoe obecrevyeue, peau-
OHAAU3AYUS, UHBECMUYUOHHbIE (3HOa8MEHM) (hOHObI, CMEWAHHAs hopma
06pa308aHUA.
Tabn.: 1. bubn.: 12.
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cal knowledge learned by professionals in higher education
institutions (HEIs). Debugging of information and financial
flows in the economic system allows professionals to syn-
chronize the theoretical and practical aspects of know-
ledge, promote systematization of knowledge and practical
skills, ways of thinking, professional, philosophical and civic
qualities, moral and ethical values, and other competencies
acquired in higher education institution (academic institu-
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tions) in the relevant field of expertise on a particular quali-
fication [7]. However, funding of the educational process is
influenced by modern trends, one of which is regionaliza-
tion. That is why it is important to determine the local char-
acteristics of higher education and the funding specifics.

In the context of higher education and its adapta-
tion to current conditions, the trends towards the use of
new forms of financial support, which may be applied in
Ukraine, are traced. The article aims to study the specifics of
local funding in terms of higher education regionalization.
According to it the task is to sort out funding instruments
that give the potential to promote higher education in ac-
cordance with modern trends.

egional features of Ukrainian higher education are

determined by the need of funding for specialized

HEIs and professionals needs of knowledge. The
knowledge and professional skills are developed in a two-
dimensional direction — extensive and intense ways. On this
basis are formed the modern trends of higher education
with appropriate funding instruments that can effectively
contribute to further professionals’ self-improvement in the
modern economic system. The presence of the specific edu-
cational needs, as well as a variety of educational opportuni-
ties in the region are the reasons that dictated the need for
higher education regionalization, which is one of the most
prominent modern trends [5, 12] (Table 1).

Boholib T.N. states that "regionalization should take
place in the transition to student funding per capita in con-
junction with the deployment of a regional system of educa-
tion quality monitoring " [1, p. 68]. That means the region-
alization is expressed in the possibility of higher education
to develop, provided there is the specifics of each HEI and
the student request.

In our opinion regionalization is the trend of develop-
ment that can be expressed in the creation of new funding

forms and can significantly improve the quality of profes-
sionals’ knowledge and learning conditions.

ntroduction to the Law of Ukraine "On Higher Educa-
tion" of the right to establish investment (endowment)
funds at HEIs creates fundamental possibility of addi-
tional funding for HEIs in general (regionalization) and stu-
dent support in particular (individual level). With the help of
the regional centers of investment (endowment) funds man-
agement it is possible to implement projects of non-linear
model of higher education that means individually, for each
local issue. The Budget Code of Ukraine defines the invest-
ment program (project) as "a set of measures defined on the
basis of national values and objectives of economic develop-
ment and innovation aimed at the development of individual
industries and regions. ..." [8]. Value of state (target), decen-
tralized (branch), single (for projects) and non-government
funding, loans, fundraising and partnerships with external
organizations, private donations, the business of the HEIs,
sponsorship etc. can be sources of funds. "Today universities
have the following types of orders (contracts) for the training
of specialists, as a state regional order" [1, p. 66].
Investment (endowment) fund is a financial instru-
ment that combines the following features:

+ targeted funding of the learning conditions (en-
hancement and support of HEIs material and tech-
nical resources);

+ increases the availability of training, while ensur-
ing appropriate quality of knowledge and skills
(performance, active social activities, sports and
scientific achievements, etc.);

+ strengthens the relationship of HEIs and business
structures (interested in quality training of profes-
sionals who have deep theoretical knowledge and
meet current market conditions);

Table 1

9

Interpretation of the meaning of "regionalization" in terms of higher education

Author Author’s scientific opinion

Regionalization within national bound aries is reflected in the growth of self-government by development
of the regional economy, the concentration of power of authority and economic independence of the re-
gions

Doroguntsov S. I. [3]

The meaning and sense of education regionalization is that the area becomes a subject of design and pro-

PetrovychevV. M. [9] gramming of its development

Education regionalization is recognized not as an end goal, but as an ongoing process, as the focus on the
development of education, availability of various specific educational needs and opportunities of the re-
gion, satisfaction of theim mediate and future social needs of the region

Ermakov T. H. [4]

Highe reducation regionalization is potentially the ability to better identify the needs of the regional eco-

KozarT.P.[3] nomy, meet the needs of the population and ensure the public interest

Regionalization is the most noticeable trend of highe reducation development in Ukraine since indepen-
dence; it develops along with the creation of new HEls in the discovery of numerous affiliates and educa-
tional consulting offices

Finnikov T.[12]

Education regionalization in Ukraine should take place by creating a versatile educational space, the crea-

Tyahusheva O. H.[11] tion of new regional educational systems as new subjects of educational space of Ukraine

Regionalization must occur in the transition to student funding per capita in conjunction with the deploy-

Boholib T.N. [1] ment of a regional system of education quality monitoring

Source: generalized and systematically investigated on the basis of scientific sources.
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+ facilitates the establishment of information com-
munication between institutions of the sector.

The state cannot, or rather, should not finance training
for non-state professionals, especially in a market economy.
Leaders of Ukrainian economy are the industries which
replenish the budget, they get a specialist who has been
learned by the state budget, and the facts of independent
personnel policies within the industry are not reported to
the relevant ministries. The HEIs capabilities of the regions
should depend on funding from regional businesses that
get the results of higher education, which are the minded
professionals. Creating conditions to invest in higher edu-
cation in the region through regional centers of investment
(endowment) funds management has to become a form of
reciprocal interests of HEIs and business entities in the re-
gion, which includes the following steps:

+ cooperation with the HEIs administrations, gov-
ernment agencies and local governments;

+ development and approval of information and in-
vestment units and detection of the most impor-
tant local issues;

+ conduct of awareness campaign by establishing
cross-sectorial partnerships that will enhance the
regional dimension of information support of proj-
ect participants using the labor market data;

+ involvement of AMC (asset management compa-
nies) for HEIs income operations will allow the HEI
to make management decisions based on character-
istics of local market needs and HEI specialization.

The activities of regional centers of investment (en-
dowment) funds management will improve cooperation
of business and HEIs through prevention of redundant ar-
rangements for both. Modern higher education is a complex
set of knowledge that allows graduates to adapt to market
requirements and be able to apply their personal factor as
a key element of the society productive forces. However,
subjective assessment of the impact of higher education
(carried out in survey) shows that today the opportunity
to study at HEI and work professionally is missing for the
vast majority of young people, due to insufficient levels of
information communication between HEIs and labor mar-
kets. Accordingly, the need for coordination of constructive
cooperation between institutions of the sector is not only a
modern trend but the urgent need for further regional de-
velopment [6, 10].

owever, higher education is constantly updated with
che latest mechanisms of learning and optimization

for the use of funds for its development. There is
already the opportunity and the need to constant improve,
because professionals have to improve their skills regularly
to remain competitive in changing market conditions. Due
to this, the European Union has developed special programs
for continuing education, there are fundamental changes in
education reformation, increases the role of motivation for
continuous improvement of vocational education, higher
education, using innovative means of higher education
(mixed-learning). Mixed learning is the use of financial and
organizational means of full-time and part-time, distance
learning, the so-called "learning by doing", which will op-
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timize cooperation between stakeholders in higher educa-
tion: the owners of private universities, alumni, government
and management, and involve non-profit community orga-
nizations that work towards the intellectual development of
the region, as well as financial institutions, regional business
structures, etc. [2, ¢.139].

Modern trends in higher education enable us to un-
derstand the cause and effect relation: an effective system
of professional tests at school, followed by lifelong learning,
allow using innovative means of higher education (mixed-
learning). Its development also meets significant support
from the regional centers of investment (endowment) funds
management, which will increase the accessibility of higher
education with its practical component.

Department of Higher Education of the Ministry has
reported that "regional optimization is one of the challenges
facing the Ministry and the Department of Higher Educa-
tion" [7]. So nowadays optimization of the higher educa-
tion funding methods (taking into the account the trend
of regionalization) using innovative means of development
should allow HEIs to participate in project activities on cre-
ation of regional management centers for investment (en-
dowment) funds and improve cooperation mechanisms of
HEIs and students with the business structures.

CONCLUSIONS

Innovative funding tools should be used in the cur-
rent conditions in Ukraine. In terms of higher education
regionalization the will have high social impact, will allow
to increase the effectiveness of financial resources, promote
the use of new forms of learning, may increase the self-suf-
ficiency of HEIs and student motivation.

Funding is an important factor in support of the HEIs
and the development of modern trends in higher educa-
tion. Regionalization just outlines local issues and identifies
targeted funding. So the prospect of further research is the
practical application of funding methods and the use of in-
novative development (mixed-learning) through the organi-
zation of regional investment (endowment) funds. |
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