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MaiimaHoBa B. A. IHCTUTYLIiNHNA AU3aliH PUHKY KaniTaniB AK eKOHOMiYHa KaTeropis

Mema cmammi noaseae 8 po3kpummi 3micmy iHcmumyuitiHo2o du3aliHy puHKy Kanimasnie 8 ymosax eidcmanocmi iHcmumyuiliHo2o cepedosuusa, Koau cam
PUHOK Kanimanie 308HiWHb0 8U2AA0AE, AK PUHKU PO3BUHEHUX KPGiH. Byau po32naHymi ocHoBHI nepedymosu hopmy8aHHs iHcmumyuyiliHo2o du3aiiHy puHKy
Kanimanie 8 YkpaiHi, Moxcausi mpyoHowi lio2o npoeedeHHs, a MAaKoX 3ymosneHa [io2o HeobXiOHicme nMpu GopmysaHHsa iHcmumymie 015 3abe3neyeHHs
ehekmusHoCMI Mpoyecy iHcmumymomaopeHHa. Y pesynemami 00C/iOXEeHHS 8U3HA4YEHO CymHicMb iHcmumyuyiliHo2o du3aliHy puHKy Kanimanie AK npoyecy
UinecrnpamosaHo20 hopmysaHHs iHcmumyuitiHo2o ycmpoto 3 Memoto CMeopeHHs ehekmuBH020, 2apMOHiliHo20 iIHemumyuyiliHo2o cepedosuwa. IHcmumyuid-
Huli dusaliH € meop4um npoyecom nobydosu iHcmumyyitiHoi cucmemu, Koau iHCmumyuiliHa apXimekmoHiKa K uyinicHa cmpykmypa iHcmumymie sucmynae
y 8u2nadi pesynbmamy iHcmumyuiliHoeo du3aliHy Sk npoyecy 0isabHOCMI CycninbCmea 3i cmeopeHHs iHecmumyuyiliHoi apximekmoHiku. [lepcnekmusamu no-
00716W020 00CNiIOHEHHS 8 OGHOMY HANPAMKY € BU3HAYEHHS WAXig 30ilicHeHHs IHCmumyuiliHo2o Ou3aliHy PuHKy Kanimaie, 8USABAEHHA CMYMEHI 8Mnaugy
HCmumyyiliHux YUHHUKIG, W0 Cymmeso 8nausarme Ha PO3BUMOK Ub020 PUHKY, 30ilicHeHHA adeKsamHoi ix oyiHKu npu npuliHAMMI ynpaeaiHCbKux piweHs

Ha MIKPO- Ma MaKpOPIHAX.
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MaiimaHosa B. A. UHcmumyyuoHaneHeili u3aliH polHKA KANUMANoe
KaK 3KOHOMUYeCKas Kameaopus

Liens cmamsu cocmoum g packpeimuu COOEPHAHUA UHCMUMYYUOHANbHO20
Ou3aliHa pbIHKG KANUMAI08 8 YCA08UAX OMCMAOCMU UHCMUMYYUOHAsTb-
Holi cpedbl, K020a Cam PbIHOK KAMuMasno8 BHeWHe 8bl2AAOUM, KAK PbIHKU
pa38UMbIX CMPaH. bblau paccmMompeHsl 0CHOBHbIe MPednocklaKU Gopmu-
POBAHUA UHCMUMYUUOHANbHO20 OU3AUHA PbIHKA KANUMaAnos 8 YKpauwe,
B803MOM(HbIe MPYOHOCMU €20 OCyWecmeneHus, @ makxe 06ycnoeseHa ezo
Heobxodumocms npu opmuposaHuU UHCMUmMymos 05 obecneveHus g-
hekmugHoCcMU fpouecca uHcmumymoobpa3osaHus. B pesynsmame uccre-
008aHUA onpedeseHa CyuHOCMb UHCMUMYYUOHANbHO20 OU3aUHA PbIHKA
Kanumasnos KaK UeneHanpasnerHo20 MpoYecca hopmuposanus uHcmumy-
UUOHANbHO20 ycmpolicmea ¢ yenbio c030aHusA ghhekmusHoll U 2apMoHUY-
HoU UHCMUMYYUOHAbHOU cpedbl. HCMumyyuoHanbHbIl Ou3aliH seasem-
Al MBOPYECKUM MPOUECCOM OCMPOEHUS UHCMUMYYUOHAAbHOU cuCmeMmbl,
K020 UHCMUMYYUOHAbHAA APXUMEKMOHUKA KK UeaocmHas cmpykmypa
UHCMUMYmMo8 8bicmynaem 8 ude pe3ynbmama UHCMUMYYUOHAMbHO20 Ou-
3aliHa Kak npoyecca desmenbHOCMU 06Wecmesa o cO30aHUK UHCMUMyyu-
OHanbHOU apxumekmoHuku. Mepcrekmusamu 0anbHelwux uccaedosaHul
8 OOHHOM HanpaeneHuU AenaMca onpedeneHue nymeli ocywecmesneHus
UHCMUMYYUOHAAbHO20 0u3aliHa PbIHK KANMUMAs08, 8blAeaeHue CmeneHu
B/UAHUA UHCMUMYYUOHAMbHBIX (haKMOPO8, KOMOopble CYyUCMBeHHO 8AUs-
fom Ha paseumue 3Mo20 PbIHKa, OCyuecmeneHue ux adekeamHol oyeHKu
MU MPUHAMUU YNPasaeHYecKuX peweHuli Ha MUKPO- U MaKPOYPOBHSX.
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MHKOBA TpaHcdopMallis eKOHOMIKU ABASE CO00I0 AOB-
IMil Ta CKAaAHMI mpotiec. HeoOXipgHicTD iHCTHTYL-
HOTO AM3allHy PMHKY KalliTaAiB 3yMOBA€Ha Cy4aCHUM
CTaHOBUIIEM {HCTUTYLIITHOIO CepeAOBMILA B YKpaiHi, ke BU-
3HAYAIOThb AK cAabKe, IPOTe caMe BOHO Hece BIiATIOBIAQABHICTD
3a MABUILIEHHS e(DeKTUBHOCTI PillIeHb Ta CAYT'YE OCHOBOIO AAS
MOAQADBILMX iHHOBALiHMX 3MiH. EAeMeHT! YKpaiHChbKOTO pUH-
Ky KalliTaAiB 3HaYHOIO MipOI0 3aI103M4eHi Y CKOMioBaHi 3 AO-
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Paimanova V. A. Institutional Design of the Capital Market
as an Economic Category

The purpose of the article is to reveal the content of the institutional design
of the capital market in terms of backwardness of the institutional environ-
ment, where the capital market itself externally looks like the markets of
developed countries. The main prerequisites for the formation of the insti-
tutional design of the capital market in Ukraine were considered, the pos-
sible difficulties of its implementation, as well as due to its necessity in the
formation of institutions to ensure the effectiveness of institute establish-
ment. The study defines the essence of the institutional design of the capital
market as a purposeful process of the formation of institutional arrange-
ments in order to create an effective and harmonious institutional environ-
ment. Institutional design is a creative process of building the institutional
system, where institutional architectonics as an integral structure of institu-
tions acting as a result of institutional design as a process of activities of
the company to create an institutional architectonics. Prospects for further
research in this direction is to identify ways to implement the institutional
design of the capital market, to determine the degree of influence of insti-
tutional factors that significantly affect the development of this market, the
implementation of an adequate assessment of their management decisions
at the micro and macro levels.

Key words: institutional design of the capital market, institutional environ-
ment, architectonics, institute establishment.
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CBiAy 6GiAbLI pO3BMHEHMX KpaiH, IPOTe BOHY OBUHHI BiA0Opa-
KaTy YKPAiHCbKMIA TUI MUCAEHHS T MEHTAAbHI UMHHMKIL.
CAip 3BEpHYTM yBary Ha Te, LIO BIPOBaAXKeHHS (op-
MAABHOTO IHCTUTYTY Ta JIOT0 YiTKa Aisl B IIpolieci eKOHOMIYHOI
aKTUBHOCTI 0Ci0, SIKUX BiH CTOCYETbCA, € BXXKUM 3aBAAHHSM.
ITpoTe me ckAapHilre 3MiHUTY HeOpPMaAbHi TpaBMAA Ha PYH-
Ky KartiTaAiB, 60 came BOHU € MOTYTHIM PeryAsiTopoM 0iAbiio-
CTi eKOHOMIYHMX TIPOLIECIB, i 32 CBOEIO CYTTIO BOHU € CYTTEBO
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ABTOHOMHMMU Bip hopmasbHuX. Tomy 3aBKAM MOTPiIOHO Bpa-
XOBYBaTH CTYHiHb B3aeMOAil popMaabHMX i HedhopMaAbHMX
mpaBMA, 60 caMme BOHA AO3BOASIE AQBATH OiABII YiTKE MOSCHEH-
HI TOBEAIHKM AIOAEV Ta IepeAbauyBaT HacAiAKH Ail BIpoBa-
AKEHNX ITPAaBOBMX HOPM.

AabKe IHCTUTYLiHE CepeAOBMIe XapPAKTEPU3YETHCS

TPYAHOLLIAMM Y BBEAEHHI B Ail0 HOBOTO iHCTUTYTY, 3a-

TIepeYeHHAMYU TOCTYAATIB HOBOTO iHCTUTYTY iHLIMM,
1110 BXXe Mil[HO 3aKpillMAMCSA Y CYCITIABCTBI, Hee(peKTUBHUM BU-
KOPUCTaHHAM {HCTUTYTIiB eKoHOMiuHMMY areHTaMu. LI caab-
KicTb MO>Ke OyTH 3yMOBA€Ha HEAOCTATHBOI iHdOpMaLlielo Ipo
iHCTUTYTH, BIACYTHICTIO iXHBOI THYYKOCTI, 1O POOUTD iX 3a-
CTOCYBaHHS HEBUTIAHMM €KOHOMIYHUM areHTaM i Moxe OyTu
[PUYMHOK BUHUKHEHHS TOCTPUX MPOTUPIY MK popMaAbHM-
MU Ta HeOPMAaABHMMY {HCTUTYTaMu. TakoxX iHCTUTYTM Mo-
XYTb 3aBAQBATH IIKOAY €KOHOMIYHI cuCTeMM (HAIpUKAQA,
HeOPMaAbHI IHCTUTYTU — 4Yepe3 KOPYIL{I0 Ta 3AOBXMBAHHSA
cAyX00BMMY TOBHOBaXXeHHsIMM). Lle Bce 3yMOBAIOE HeoOXxia-
HiCTb 3AJICHEHHS iIHCTUTYLIIIHOTO AM3aiIHy PUHKY KaIliTaAiB.

Cepep npnunt HeepextusHocrti iHcTuTyTiB P. A. Koko-
peB [7, c. 3] po3pisHsie BIACYTHICTD iHpopMAaLIil 1[OAO AQHOTO
IHCTUTYTY, CKAQAHOLL] Y jforo iMIAeMeHTaLil (BUTpaTH Ha 1O-
LIyK HeoOXiAHOT iHpopMaLiii [0AO IHCTUTYTY, PO3IIOBCIOAXKEH-
Hs IHCTUTYTY, NPUIHATTS 3aKOHIB), CYyNepeYAUBICTb LIbOTO
[HCTUTYTY iHLIMM, 1[0 BXXe ICHYIOTb y CYCIIIABCTBI Ta iH. Kpim
TOTO, Y)Xe iCHYIOUl {HCTUTYTU MOXYTb OyTHU IIKIAAMBUMU AASL
€KOHOMIYHOT0 PO3BUTKY a00 iX BUKOPUCTaHHS MOXe OyTU He-
BurigHnM. ITprKAaAOM Takoi Hee)eKTUBHOCTI € KOPYIILis 41t
HaAMipHe Aep)KaBHe PeryAl0BaHHs eKOHOMIKIL.

BiTunsHsiHe IHCTUTYLIIITHE CepeAOBHLIle Yepe3 CBOO CAQD-
KiCTb € HecTabiAbHUM i He Crpusie MPUIHATTIO epeKTUBHMX
€KOHOMIYHMX Ta YHPaBAIHCbKMX pilteHb. HasgBHiCTb HaBMUC-
HOTO YHMKHEHHs BMKOHAaHHS (OPMAaAbHMX NpaBMA depes iX
HEBUTIAHICTD AASl €KOHOMIYHMX areHTiB CTPUMYE CaM TI0AAAD-
LMl PO3BUTOK 1[bOTO CEPeAOBUILA. AAS iOTO edeKTUBHOrO
byHKuioHyBaHHS OTPiOHO, 106 paBmAa OyAM y3roaxeHi MK
c06010, 3p03yMiAi EKOHOMIYHIM areHTaM.

Orxe, HeoOXipHICTD rapmoHisanii popMaabHMX i He-
(bopMaAbHUX IHCTUTYTIB € EPEAYMOBOI0 BUHMKHEHHS {HCTH-
TYLIiIIHOTO AM3aiIHy PUHKY KaIliTaAiB.

Tepmin «Au3aits» (aHrA. design — 3aAyM, TAQH, HaMmip,
LiAB) y)Xe 6araTo AeCSITUpPIY BUKOPUCTOBYETHCS Y MOBCSIKAEH-
HOMY >KUTTI Ta II0CiAQ€ BaXKAMBE MiCLie Y CBIAOMOCTI AIOAEIL.

Haryacrime npy BUKOpMCTaHHI LIbOTO CAOBA Ha AYMKY
CIIaAQIOTh BUTBOPY MUCTELITBA, TeHiaAbHI 0co0M, YHIKaABHI 3a
cBOEI0 (POPMOIO Ta BUTASIAOM SIBUIIA. 32 CBOEI0 IPUPOAOIO A-
3allH 03HAYa€ TBOPUY AISABHICTD, KA CIPSIMOBAHA Ha CTPYK-
TypHi Ta QYHKUiOHAaAbHI 3MIHM AAs TepeTBOpeHHs 00'eKTa
AM3aIHY Ha €AVIHE LiiA€, 1[0 3HAXOAUTBCA y TADMOHIYHOMY Bia-
HOLIIEHHI 3 OTOYYIOUUM CEPEAOBUILEM.

BypxaAuBMit po3BUTOK AM3aiTHY oYaBcs e y XX CTOAIT-
Ti, KOAM TEXHIYHI HOBaLil OyAM IlepeTBOpeHi Ha HOCIiB KpacoTy,
110 3abesneyvyBaAM TrapMoHiliHe QYHKLIOHYBaHHSA MPEAMETHO-
IPOCTOPOBOTO CEPEAOBMILA. 3 YACOM ITOHSTTS AM3AITHY Haby-
Bae OiABIII IIMPOKOTO 3HAYEHHI Ta XapaKTepU3Yye pi3Hi HAMPsIM-
KU AIIABHOCTI AJOAVIHM.

Tax, cyyacuuit girocodcbKumil CAOBHMK BU3HAYAE AU-
3QUTH SIK «XYAOXKHBO-IIPOEKTHE MUCTELTBO, 10 GopmMye Tex-
HIKO-eCTeTUYHi AKOCTi MPeAMEeTHO-TIPOCTOPOBOIO CepeAOBH-
1a AtoAuHN» [10].

Yepes 3paTHICTb iHCTUTYTIB BIAMBATY Ha IOBEAIHKOBI
ACTIEKTH ALSIABHOCTI AI0A€IT, 00paHy HUMM CTpaTerito Ta 3aco01
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AOCSTHEHHSI METY BUHMKAE FOCTpPA MOTpeba B rapMOHilHiI Ta
eeKTUBHiIT poOOTi BCbOr0 iIHCTUTYLIITHOTO amapary.

AmsaliH 3a CBOIM IpU3HAYEHHSM HOTpebye HasABHOCTI
MPUKpPAcH, CTUAICTUKU Ta MOOYAOBH, 110 AOTIOMOXKE AOCSTHY-
TU HalTOIABII A€TAABHOI BIATIOBIAHOCTI TIPeAMETIB Ta 00'€KTiB
AIOACBKVM TTOTpebaM SIK y AKOCTi, TaK i ecTeTuku. Ha Hatry AyM-
KY, BAKAMBO PO3PI3HATU AM3alIH 5K IPOLIEC i SIK pe3yAbTar. Ak
TpOLIeC AU3AITH BBOAUTBCS AO KOHCTPYIOBAHHS IEBHMX 00 €KTIB
3a 3aKOHAMM IapMOHii Ta Kpacu. 3 iHIoro GOKY, MOHSTTS «AU-
3QifH» MOXe XapaKTepU3yBaT! 3aBepUIeHNIT 00 €KT K Pe3yAb-
TaT TBOPYOI AlsIABHOCTI aBTOpa (ab0 aBTOPIB) LHOrO 06'€KTA.
Y 1iboMy PO3yMiHHI AM3alH 3BOAUTBHCA AO XapaKTEPUCTUK yKe
crBopeHoro ob’exra. ToOTO, AMBAH MOXe PO3IASAQTHUCD Y
BY3bKOMY 3MICTi — BUKAIOUHO SIK IIPOLIeC KOHCTPYIOBAHHSI T1eB-
HOT0 00'€KTa, @ TAKOX Y IMPOKOMY 3MiCTi, KOAM IIPOLIEC 3aBep-
LIY€TbCS PE3YABTATOM, TBOPUMIL 34AYM BTiA€HO B 00'€KTi, AKMIT
CTae HAOYHMM 00Pa30M EAHOCTI 3aAyMY Ta BTIA€HHSL.

BriAuB AM3aliHy Ha CYCIIABHI 3MiHM DO3KPMBAETHCS Ye-
pes itoro GyHKuil. BaxauBum € Toil haxT, mo came AM3AIH
CTBOPIOE 0COOANBE IapMOHIITHE CepeAOBILILE, SIKe CIPUSIE ITOAO-
AQHHIO BiAUY)KEHOCTI Ta pO3ipBaHOCTi AIOAVHM T CYCIIABCTBA.
EcretnyHa QyHKLisA AM3alHy MPOSBASETHCS B 10O 3AI0HOCTI
CTBOPIOBATY €CTETUYHO aKTUBHE CYCIIAbCTBO, 1[0 MA€ MOYYTTA
THOBary, BAACHi KOHLeTLi], porpamu Ta cBiTorasa. Opratisyro-
4a (pYHKLILS IPOSIBASIETBCS Y 3MO31 AIOAVHI KOHTPOAIOBATH CBOI
MOYYTTA Ta eMOLlil, OpraHi3oBye IIPeAMETHUIA CBiT Ta NPOCTIp,
TIOBEAIHKY AlOA€it Ta ix mouyTTiB. KpearuBHa QyHKLUis CTBO-
PIO€ L[OCh HOBe, PO3LINPIOE KYABTYPHUII IIPOCTIP, AOTIOMArae
BU3HAYUTH MiCLIe AFOAMHM Y cBiTi [11].

OHATTS AM3aITHY MOJXe BUITY 32 PAMKV CBOTO 3BUYHO-

IO YABAEHHS Ta MaTy OiABII LIVPOKe PO3YMiHHA Ta 3a-

CTOCYBaHHA. BiAOMO, 1110 iHCTUTYTH CTBOPIOIOTb CTPYK-
TYpPY CIIOHYKaABHIX MOTUBIB AIOACBKOI B3a€MOAL, 00MeXYI0Tb
Ta OPIaHi30BYIOTb KOAEKTUBHUIT BUOIP, 3BMEHILYIOTb HEBU3HAYE-
HiCTb, MOXXYTb BUSHAUNTU BUOIP AIOAbMU CTpaTerii iXHboI IoBe-
AIHKM Ta 3aC00iB AocsiranHst meTn [6]. TapMmoHiliHe Ta edhexTuB-
He BUKOHAHHA (YHKLii iHCTUTYTIiB 3HAYHOI0 MIpOI0 3aAEXKUTD
BiA edeKTMBHOCTI IIpoLecy iHCTUTYTOTBOpeHH:. CaMe ToMY, Ha
HAIlly AYMKY, A0 GOpMYyBaHHS IHCTUTYTIB Ha PMHKY KaIliTaAiB
MOJXXe 3aCTOCOBYBATHCh ITOHATTS AM3iTHy. Taka HeOOXiAHICTb
3YMOBA€HA TUM, 10 NpobAeMy GpOpMYBaHHA iHCTUTYLiTHOTO
CepeAOBHIA Y TPAH3UTUBHII eKOHOMIYHINI cucTeMi ToTpebyTh
HEralfHOro BUPILIEHHS, 10 HEMOXAMBO 3AIICHUTY eeKTUBHO
0e3 HAsIBHOCTI KOIUTIB Ta AOCBiAY TAKMX (OPMYBaHb.

[HCTUTYLIIHWIT AM3aiTH PMHKY KaIliTaAiB y CBOEMY LIN-
POKOMY PO3YMiHHi € LiiAeCIIPSMOBAaHMM KOMIIOHYBaHHSAM iH-
CTUTYTIB PUHKY KaMiTaAiB 3 MeTOI0 YIOPSAAKYBaHHS IIPaBUA,
110 PETYAIOITb B3aEMOBIAHOCHHU MDK AIOADMM Y TlepeADady-
BaHOMY HAIPAMKY 3 MeTOI BiAIIOBIAHOCTI iCHYI0YMM IIOTpe-
6am i 3MiHaM cucTeMn.

Aeski BYeHi BBaXKalOTb, W0 IHCTUTYLIMHMI AM3QITH
PUMHKY KaIliTaAiB MOXe MaTu $popmy iMmmopryBaHHs [3], To6TO
xomiroBaHH. [IpoTe, Lie He 03HaYae€, 1O TaKi Ail IPUBEAYTb A0
ycrixy GyHKLIOHYBaHHS «3aI03MYEeHHOTO» AM3aitHy B YKpaiHi
0e3 ypaxyBaHHS iCTOPMYHMX YMHHVKIB, IPOLIECY PO3BUTKY Ta
0cobAMBOCTEN KPAIHIL.

[HCTUTYLIIHWIT AM3aliH 3MiHIOE IMIIOPTOBaHI iIHCTUTYTH
Ta BTiAIOE X y Allo. Hanpukaaa, iMmopryBaHHs OaHKIBCBKOI
CUCTEMMU CHPUAAO PO3BUTKY Ta CTAHOBAEHHIO KYABTYDY PUH-
KOBOTO MMCA€HHS Ta PUMHKOBOI MEHTAABHOCTI y HAaCeACHH:
Ta PUHKOBUX Cy0'ekTiB. HeraTusHmit 6ik Liboro mpotecy mpo-
SIBUBCS y BIIAMBI HepOPMaABHMX IHCTUTYTIB (TaKMX SIK TIHBOBA
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€KOHOMIKa Ta 3AOUMHHICTD) HAa PO3BUTOK HGAHKIBCHKOTO CEKTO-
Pa, IO CTAAO NMPUYMHOI0 YXMAEHD BiA CIIAAQTH IIOAQTKIB Ta Be-
AVIKOTO BIATOKY (iHAHCOBUX pecypciB 3a KOpAOH [5, . 148].
Bsaraai pospisHsoTb qoTupy MoXAuBi Gpopmu immop-
TYBaHHA IHCTUTYTIB: IMIIOPT iHCTUTYTIB 3 PO3BMHEHMX KDaiH,
IMITOPT iHCTUTYTIB 3 BAACHOI icTOpIi, iMIIOPT iHCTUTYTIB 3 ic-
Topii iHuMX KpaiH, iMIOpT 3 TeopeTHyYHUX TBOPIB [5, c. 145].
[Tpote, BpaxoByr0uM MOKAMBI HACAIAKM TaKUX AiM, CAip
CKa3aTy, 1[0 BOHM IepeAyCiM CIpAMOBaHi Ha NMPUCKOPEHHS
€KOHOMIYHOTO PO3BUTKY Yepes3 3aMo3MueHHs HalKpaluX Ta
eeKTUBHUX IHCTUTYTIB, IPU TOMY HOTPEOYIOTh KOLITIB, CIie-
LiaAbHMX KaApiB, YITKOTO PEryAI0BaHHA Ta KOHTPOAIO, Bpaxy-
BAHHSI HaLliOHAABHOI CrTeLMiKM Ta Cy4acHUX YMOB.
Haityacrimre BiaOyBaeTbcst iMIopTyBaHHS GOPMAABHIX
IHCTUTYTIB Y BUTASIAL TPABUA i 3aKOHIB, MPOTe BIIPOBAAYKEHHS
HOBUX He(pOPMAABHUX IHCTUTYTIB € CKAQAHUM IIPOLIECOM i 1To-
TpeOye BUBYEHHS KYABTYPHMX OCOOAUBOCTEN KOXKHOI OKpeMoi
KpaiHu.
Orxe, y pasiiMmopTyBaHHs B YKpaiHy iHCTUTYTH IOBUH-
Hi 6yTi MOAVGIKOBaHI 3 OTASIAOM Ha HeOPMaAbHI MTiABAANHI;
MOTPiOHO TaKOXX BPaXOBYBATU CTYIEHb MOXXAMBOIO MPIVDKU-
BaHHA IHCTUTYTY B YKpaiHi.

POBeAEHE AOCAIAXKEHHS HAAAE HaM IHACTABU AASL 00-

IPYHTYBaHHS HEOOXIAHOCTI KaTeropiaAbHOro BM3Ha-

YeHHs1 Pe3YAbTaTy IHCTUTYLITHOTO AVU3ANHY PUHKY
KaMiTaAiB sIK TBOPYOTo MPOLieCy IOOYAOBM IHCTUTYLiIHOI cuc-
TeMU 32 3aKOHAMM KPacu Ta rapMoHil. AAst 11bOro HabiAbLI
MPYAATHOIO € KaTeropis «iHCTUTYLiiTHa apXiTeKTOHiKa».

IHCcTUTYLHA apXiTeKTOHIKa BY3HAYAETbCS K CTPYKTY-
pa iHCTUTYTIB, AKY CKAQAQIOTb NIPABYAA, HOPMM, CTE€PEOTHUIIH,
Tpaauuii, ycraHoBu Ta iHIIi coliaAbHi dpeHOMeHU B X BipHO-
IIeHH] 13 CYTHICTIO Ta 3araABHMM €CTETUYHVUM ITAQHOM MOOY-
AOBM LIIAICHOI coLliaAbHOI cucTemu [4, c. 32].

ApXiTeKTOHIKa € CTPYKTYPOIO LiAICHOI, 8 He OYAb-SIKOI
CHCTEMMU, BTIAKE B CO0i HailbiAbLI GYHAAMEHTAABHI 3B'3KM,
€ TaKOI0 CTPYKTYPOIO, 5IKa aAeKBATHO II0OYAOBAHA 32 3AKOHAMY
Kpacu Ta ecreTvku (4, c. 32].

AastiToro, o6 Maru LiAicHiCTb, apxiTeKTOHIKa TOTPebyE
KOMIIAGMEHTapHOCTi iHCTUTYTiB. ba3oi AAs iHCTUTYLiHOT
KOMIIAGMEHTAPHOCTI € €EAHICTD Ta LiiAiCHICTb yciel eKoHOMIKH,
sIKa 3HAXOAUTBCS T1iA BIAUBOM Aill Cy0'€KTiB FOCIIOAAPIOBAHHS
Ta iXHbOI NMOBEAIHKM. IHCTUTYLIiIHA KOMIIAEMEHTapHICTh Ile-
peabauae B3aeM03B’A30K MiXK ABOMa Ta AeKiAbKOMa iHCTUTYTa-
MM, KOAY 3MiHY e(peKTUBHOCTI OAHOTO IHCTUTYTY B pe3yAbTaTi
JI0TO B3a€EMOA|I 3 HIIVMM BeAYTb AO 3MiH eeKTHBHOCT] ycix
a60 vacTum 3 Hux [9, . 69].

Yepes Te, 1m0 iHCTUTYLiITHA apXiTEKTOHIKA MAa€ AOCUTD
CKAQAHY CTPYKTYpY Ta 0asyeTbcsi Ha 0COOAMBOCTSX XapakTe-
PUCTUK AIOAVMHM, iHCTUTYILi/IHA KOMIAEMEHTAPHICTb apXiTek-
TOHIKM 3aCHOBYETbCS Ha TOMY, 1j0 €KOHOMI4YHa CYCTeMa IOBMH-
Ha OyTH €AVHOIO Ta LA T € HEOOXIAHUM IHCTPYMEHTOM, 1110
MOJXe IePeCTYIUTY Yepe3 YICAEHHI HeAOAIKM TpaHchopMaLiit-
HOI eKOHOMIKM i AOCATTY HEOOXIAHOTO Pe3yABTATY, OEAHYIOUM
Pi3Hi CTPYKTYPHI eAeMeHTH.

Ha Hamy AymMKy, CHiBBiAHOLIEHHS MK IHCTUTYLiTHUM
AU3AITHOM PMHKY KaIiTaAiB Ta iHCTUTYLIMHOK0 apXiTeKTOHi-
KOIO MOAATA€ B TOMY, ILJO iHCTUTYL|iliHa apXiTeKTOHIKa K Lji-
AicHa CTpYKTYypa iHCTUTYTIB, TOOYAOBAHA 32 3aKOHAMY Kpacu
Ta eCTeTUKY, BUCTYIIAE Y BUTASIAL PE3YABTATY iHCTUTYLIHOTO
AM3alHY K IPOLIECY AIAABHOCTI CYCIIABCTBA 3i CTBOPEHHS iH-
CTUTYLITHOI apXiTeKTOHIKY;
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[HCTUTYLIHWIT AM3aiH BITYM3HAHOTO PUHKY KalliTaAiB
IPaKTUYHO BIACYTHIN y mpoueci po30yAOBM IHCTUTYLITHOTO
CepeAOBHIIIA LIbOTO PMHKY, IO MIOTPEOYE POSTASAY OiAbLI po3-
BUHEHOTO Y CYCIIAbCTBI HOAITMYHOIO AM3AITHY.

IToaiTvyHi iHCTUTYTY ABASIOTH CODOOI0 MOAITHYHI ycTa-
HOBM, BUSHAYAIOTb CITIABHICTD AIOAEI, IKi MAIOTh 0COOAMBI 110-
BHOB)XEHH: | BUKOHYIOTD CllelliaAbHi QYHKLII B IOAITMYHOMY
JKUTTI cycriAbCTBa. BoHUM MOKAMKaHI 3a0esmeunty 3piiicHeH-
HS TIOAITUYMHOI BAQAML B CYCITIABCTBI, CAY)KUTH 33AO0BOAEHHIO
COLIIaABHO-TIOAITUYHUX iHTepeciB TPOMaASH, BUKOHYBaTU
ynpaBAiHCbKi QYHKL i BUCTYHaTy iHTerpaLiiiHuM YMHHUKOM
YHOPSAAKYBAHHA MOAITMYHMX BIAHOCKH, MIATPUMYBATy CaHK-
LIIOHOBaHMI1 CYCMIAbCTBOM TOPSIAOK, TOTOAXKYBATU iHTepecH i
PEryABaTy BUHMKAIOYI KOHQAIKTHU K MDK IOAITMYHMMY CH-
AaMmy, Tax i ixximu Aipepamn. TTapiHHS edextrBHOCTI iHCTUTY-
LiIHOI CUCTeMY HEMUHYYe BeAe A0 HeoOXiAHOCTI iHCTUTYyLiit-
HUX 3MiH [2, c. 33].

Ha aymxy A. B. ByHeubkoro [1], mpolec AuzaitHy incTu-
TYL{THOTO CEPEAOBUINA CAiA BU3HAYATU AK (OPMYBAHHS HO-
BIX COLIiaAbHO-TIOAITUYHUX IHCTUTYTIB:

+ 3aTBepAXEHHS CYCIIABCTBOM HOBMX COL[iaAbHUX
NpaBuA (3aKOHIB, HODMATUBHUX CTPYKTYP, TPRAULIII
i cucTemu LiHHOCTEN);

+ CTBOpeHHs iHCTUTYL{IIHMX YTBOpPEHDb 3 AEraAbHUM
CTAaTyCOM | HasIBHICTIO HOBOI IHCTUTYLiNHOI iHpa-
CTPYKTYPU;

+ QopmyBaHHS TAaKOrO CTAaBAEHHS IPOMAASH AO COLIaADb-
HMX TIPaBMA Ta OPraHi3alilIHUX CTPYKTYP, sKe BipO-
Opa’xae ix 3roAy 3 AQHUM IHCTUTYLIHUM TOPSAKOM.

[MoaiTraHMII AM3aIH 3yMOBAIOE iCHYBaHHS K aBTOKPATii
B YCHILIHOMY ITPOBeAEHH] peopM, TaK i AeMOKpaATil, 10 TAKOX
€ AY’Ke BOKAUBUM AAS BAAAUX IIePeTBOPEHb B €KOHOMILli.

CyyacHOK0 0COOAMBICTIO TPaH3UTMBHOIO CYCIiABCTBA
YkpaiHu € Te, 110 3apa3 aKTMBHO BiAOYBAIOTbCS MOAITMYHI
tpaHcdopmail. [ToaiTnyna Tpancdopmalis cycniabcTBa Ayxe
TICHO MOB'A3aHa 3 IHCTUTYLIHOO CHUCTEMOI CYCIiABCTBA.
Axio irHopyBaTH iHCTUTYLiHI YMHHUKY, KpU3a HeMuHy4a. Ha
XaAb, CAME CbOTOAHI B YKpaiHi BIAOYBA€THCS Te SIBUILE, KOAK
[HCTUTYTU NepecTaoThb BIATIOBIAATY HOPMaM i IPMHLUIIAM CO-
LIaABHOTO NPOTPECY, MTAAAE PiBEHb AOBIPM 3 OOKY IPOMAASH,
Mae Miclie COLIiaAbHII Ta eKOHOMIYHMIT Oe3AaA.

Aip BM3HAQuUMTH, 10 eeKTUBHICTb 3MiH y iHCTUTYLIii-
HOMY AM3aiiHi PUHKY KaIliTaAiB 3aA€XKUTD Bip TOTO, Ha-
CKIABKM YCIILIHO pO3po0A€eHa Ta IPAMOTHO peaAizoBaHa
nporpama nepeTBOpPeHb, Bip MOCAIAOBHOCTI LiiAeCIIPSMOBAHMX
AIl BAAAHUX CTPYKTYP, BiA peakliii COLIiaAbHOTO CepeAOBUIIa,
Ha fAKe PO3PaxXOBaHi IHCTUTYLilHI HOBaLil, MATPUMKM UM Bia-
TOPTHEHH: LM CEPeAOBUIIEeM TIPY BBEACHHI HOBUX iIHCTUTYTIB.

Yepes HeedexTuBHY KoMOiHali opMarbHMX i He-
(bopMaAbHUX IHCTUTYTIB Ta, K HACAIAOK, Yepe3 HEONITUMAADbHI
pillleHHsI €KOHOMIYHMX areHTiB iHCTUTYLITHUI AM3ailH PUHKY
KalliTaAiB MOXe He AOCATaTM CTaHy rapMOHi3allil Ta HaAaro-
AXeHHs cBoiX QyHKuUil. Lle 3yMOBAIOE BUHMKHEHHS iHCTUTY-
LIHKX MaCTOK.

IHcmumyyitini nacmky — 11e CyKyIHICTb GOPMaAbHMX i
He)OPMAABHMX IHCTUTYTIB, 5IKi IPU3BOASITD AO KOPUTYBaHHS
Al EKOHOMIYHMX AT€HTIB i CIIOHYKAKTb iX NPUIIMATI HEONITU-
MaAbHi 3 TOUKM 30pY CYCHIABCTBA PillleHHA i1 Hee(heKTUBHO BU-
KOPUCTOBYBaTK 00OMeXeHi eKOHOMiuHi pecypcn [8].

Taxi HeeeKTMBHI IHCTUTYTHU € Ay)Xe CTIMIKMMM Ta IIpU-
3BOAATb AO TIHbOBMX i HETaTMBHMX ABUIL HA PUHKY KaIliTaAiB.
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ITpuKAapaOM IHCTUTYLIHOI TACTKM € AyKe BipoMa icTo-
pist 3 QWERTY - GykBam1 AQTMHCBKOTO aAdaBiry, posrario-
BAHVMMM Ha KAaBiaTypi KoMt otepa. Lleit crioci6 posrairyBanHs
KAQBIaTypH, ILJ0 CKAABCS iCTOPUYHO, HACTIPABAI He € OTYMAAb-
HUM 3 TOYKM 30PY AOCSITHEHHSI HalIABLIOL IBUAKOCTI ADPYKY-
BaHHA. AAe fAKI[O NepepoOUTY KAABIaTypy, MepeBYUTH YCiX,
XTO BMi€ APYKYyBaTy, BUTpaTu OYAYTb Ayxe BeAukumu. Takum
YYHOM, BMHUKAAQ TIACTKQ, 1[0 He AO3BOASIE 3MIHUTY BXKe yCTa-
HOBAEHI HOpMIL.

IHCcTMTYLIIHA TTACTKAa MOXKE CTBOPUTUCH BHACAIAOK BiA-
CYTHOCTi HaAIIHMX MeXaHi3MiB 3aXUCTy IIpaB BAACHOCTI Ta He-
3AATHOCTI A€pyKaBy NPYMYCUTY areHTiB BUKOHYBATy CBOI KOHTP-
axTy. Taka AIIABHICTD MOKe CTaTV IPUYMHOIO TOTO, L0 YYaCHM-
KJ1 eKOHOMIYHOTO TIpoLjecy OYAYTb CIIPSMOBaHI Ha OTPUMAHHS
NpUOYTKY LIASIXOM MAHIITyAIOBAHHS 3aKOHOAAQBUMMM Ta €KOHO-
MIYHIMY YMOBaMI, & He 3aBASIKY BUPOOHULITBY UM IIPOAKAM.

XapaxTepHi Aas TouatKy 1990-x poKiB 3aTpUMKM ITAATe-
XKiB CTBOPUAU Lje OAVH TIPUKAAA IHCTUTYLiHOI macTku. Yepes
Te, L0 Lii 3aTPUMKM IIPU 3A1/ICHeHHI TPaHCaKLill IpUIIMAaAK Ma-
COBMII XapaKTep, MATIPUEMCTBA He MOTAM O4iKYBaTH Bip CBOIX
CMOXXVBAYiB NMOBHOI CIAATHU 32 CBOI MPOAYKLiI0, IPOTe Npy-
MUHSATY TTOCTaBKYU OYAO HEAOLIABHO, 00 Y LIbOMY pasi mAnpu-
€MCTBa MOTAM 3aryouTy ycix cBoix cnoxxusauis. Lle mpusseao
AO TOTO, L0 3aTPUMKU ITAQTEXIB MEPETBOPUANCS HA CTINIKUI
MacOBMI1 MeXaHi3M.

KIJO IHCTUTYLiHMII AM3aiiH DUMHKY KalliTaAiB € He-

eeKTMBHUM, TO {HCTUTYLiiHA TACTKA BEAE AO MaHiITy-

ASITMBHIX 32C00iB 60pOTBOM 13 3aKOHOAABUMMM TA €KO-
HOMIYHMMY YMOBaMy, 1O CTBOPIOE 3arpo3y AAs 3AIICHEHH:
eKOHOMIYHNX pedopM. TakoX IHCTUTYLiVHI MACTKM MOXKYTb
BMHMKATU Yepe3 Te, L0 MOXKYTb IIOPYLIYBAaTUCh MeXaHi3Mu
oprasisallii Aep)KaBHUX 3aKyIiBeAb TOBapiB i IOCAYT, 4yepes
I1J0 BUHMKAIOTh BUCOKI TPAHCAKLiiHI BUTPATH Ta, K HACAIAOK,
mipBuieHHs 1iH. HapmipHa teHTpaaisariis 610AXeTHOI cucre-
MM 4epe3 HeuiTKiCTb i HeIpo30piCTb MeXaHi3MiB BU3HAYEHHS
MDKOI0AXeTHNX TpaHChepTiB 3HIKYE ix 00CAr i, TMM cammm,
€KOHOMIYHMII iHTepec perioHaAbHUX i MICLIEBUX OpraHiB AO
npotiecy bopMyBaHH: GiHaHCOBUX pecypciB. bropoxparuzaryis
IPOLIEAYP MPUITHATTS pillleHb 3HIDKYE eeKTUBHICTb BUKOPUC-
TaHHA QiHAHCOBYX PeCypCiB Aep>KaBuL.

[HCTUTYLiIHA TACTKA Y BUTASIAL KOPYILi BUHMKAE, KOAU
Aep)KaBa 3AIIICHIOE HeapeKBAaTHI 3aKOHOAABYi pillleHHs, Aep-
KaBHa TIOAITMKA € HepalliOHAABHOIO, i B TaKOMY pasi KOpyM-
MOBaHa cucTeMa € Oiablire epeKTUBHOIO B All, HIX cucTeMa 6e3
Kopymnuil. fxino kopymuis HabyBae MacoBux MacuTabis, TMM
CKAQAHIlIIe CTae BU3HAUUTH 1i Ta NPUIHATY pilryuyi Afi.

Ille oaHi€r0 iHCTUTYLINHOK0 NACTKOK € IeCUMiCTUYHi
04iKyBaHHA HaceAeHHs. [Ipy LIboMy cTepeoTuny necumicTuy-
HOI IIOBEAIHKY CTAI0Th HOPMOIO, 00 CUTYaLjisl, IO BUHMKAQ TTiA
BIIAMBOM TECUMICTUYHUX O4iKyBaHb, MilJHO BOYAOBYETBHCS y
CHUCTeMY eKOHOMIYHMX iHCTuTYTiB. Tak camo, SKIO 30BHill-
HbOEKOHOM{YHa TTOAITHKA XapaKTepU3yeThCst XPOHIYHUM Aedi-
LIMTOM TAATDKHOTO 6aAQHCY, TO BUHMKA€E iHCTUTYLjiiiHA MACTKA
Y BUTASIAL CTarHaLii BUPOOHMLTBA.

BMCHOBKU

IHCTUTYLiHUIT AM3aiIH ABAs€E COOOI0 LiAeCIpsMOBaHe
KOHCTDYIOBaHHS, KOMIIOHYBaHH: iHCTUTYTiB Y KOHKPETHOMY
CepeAOBHIL 3 METOI0 3abe3neveHHsT I10T0 BIATIOBIAHOCTI TO-
Tpebam cycmiabcTBa. [HCTUTYLHIIT AM3AITH EKOHOMIYHOI CUC-
TEeMU — 1je TBOPYMIT IIPOLEC LIAECIIPSIMOBAHOTO (pOPMYyBaHHS
IHCTUTYLITHOTO YCTPOI0 eKOHOMIKM 3 METOI0 CTBOPEHHS ehek-
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TUBHOTO IHCTUTYLITHOTO CEPEAOBMUIIA, 110 3abe3Iedye MOeA-
HaHH Pi3HUX IHCTUTYLIITHUX MIACUCTEM CYCIIIABCTBA 3a 3aKO-
HaMM Kpacy Ta FapMOHii Ta CTAAICTb COLIiaAbHO-€KOHOMIYHOTO
po3BuTKy. CHiBBiAHOIIEHHS MK IHCTUTYLIHUM AM3QITHOM Ta
IHCTUTYLI/THOK apXiTeKTOHIKOI MOAATA€ B TOMY, 110 IHCTUTY-
LIiJHa apXiTeKTOHiKa sIK LjiAicHa CTpyKTypa iHCTUTYTIB, MOOY-
AOBaHa 32 3aKOHaMM KPAaCOTH Ta eCTETUKY, BUCTYIIA€ Y BUTASIAL
PEe3YAbTATy iHCTUTYLIHOTO AM3alHY SK IPOLECy AISAbHOCTI
CYCHiAbCTBA 31 CTBOpEHHS iHCTUTYLiHOI apXiTeKToHiku. M
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cucmembl YKpauHel 8 MUP08oe 3KOHOMUYeCKoe MPoCMpaHCcMao

Llens cmambu 3aKnto4aemca 8 onpedeneHHble 0CHOBHO20 Kpyaa npobaem,
bapbepos u npenamcmeul, Komopble MoPMO3AM UHMe2PayUI0 YKpauHsl
8 MUPOBOE IKOHOMUYECKOE MPOCMPAHCMBO U, CO0MBemcmeeHHo, Mopmo-
3am obujee pazsumue 3KoHOMuUYecKol cucmemsl YkpauHsl. B xode uccre-
008aHUSA BblAU MPOAHANUZUPOBAHLI HEKOMOPbIE MOKA3amenu MexoyHapoo-
Holi cmamucmuku, Ymo no3eonusno nodmsepdums 2unomesy 0 mom, Ymo
Ha Co8pemMeHHOM 3mare UHMe2payus 3KoHoMu4eckol cucmemsl YKpauHs!
8 MUPOBOE 3KOHOMUYECKOe MPOCMPAHCMB0 XomA U 00CMU2Aa CyWecmeeH-
HbIX pe3ynbmamos, Ho 8 ocedHUe Heckonbko niem cbasuna o6opomel. Mc-
X001 U3 8bILIEYTOMAHYMbIX CMAMUCMUYecKUX OaHHbIX, bbiau onpedeneHs
OCHOBHbIE NMPUYUHbI MAKol MeHOeHYUU U KAaccuuyupoBaHsl 8 mpu 2pyn-
bl pobsem, Mpebyrwux KOMNAEKCHO20 peweHus. Mepcnekmugbl 0anb-
Heliwux uccnedosaruli u pa3pabomok 8 OGHHOM HAMPaABAEHUU 3aKMKYA-
tomca 8 6osee demanbHOM UCCAEO08aHUU KaX(O0U U3 yKa3aHHbIX Mpobaem,
pa3pabomke pekomeHOamesnbHbIX Mep U MexaHu3mos, Komopsie 6ydym
crnocobcmeosame 8cecmoporHeli UHMe2payuu SKOHOMUYecKol cucmemsl
YKPpauHsl 8 MUP0OBOe IKOHOMUYECKOe MPOCMPAHCMBO.
Kntouesble caoea: uHme2payus, IKOHOMUYECKaA cucmema, npobaemol uk-
mezpayuu.
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Dzhalilov O. O. The Main Problems of the Integration
of the Economic System of Ukraine into the World Economy

The purpose of the article is to outline the range of issues, barriers and ob-
stacles that hinder Ukraine's integration into the world economy and, conse-
quently, inhibit the overall development of the economic system of Ukraine.
The study analyzed some of the indicators of international statistics, thus
confirming the hypothesis that at the current stage although the economic
system of Ukraine has made some significant progress, its integration into
the world economy in the past few years has slowed down. From the above
statistics, the main causes of this trend were identified and classified in three
groups of problems requiring complex solutions. Prospects for further re-
search and development in this area are in a more detailed study of each of
these problems, the design recommendation of measures and mechanisms
that will facilitate the full integration of the economic system of Ukraine into
the world economy.

Key words: integration, the economic system, the problem of integration.
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