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The article is aimed at both definition and substantiation of conceptual framework of formation of the accounting policy of managerial accounting at enterprise.
Essence of the notion of «conceptual framework of formation of the accounting policy of managerial accounting» has been allocated as an exposition of
individual conceptions (views), on which the methodology of formation of the accounting policy together with practice of its application is based. A hierarchical
model of the conception of formation of the accounting policies of managerial accounting at enterprise has been built, which contains objectives, directions,
factors, principles, elements, implementation and assessment of effectiveness. Constituents of the conceptual framework of formation of the accounting policy
of managerial accounting at enterprise have been disclosed. When forming the accounting policy of managerial accounting of enterprises, has been suggested
to use both traditional scientific principles and specific principles of managerial accounting, as well as those that have not yet been applied in the accounting
policy: principles of constructiveness, promptitude, employee-centredness, morality and ethics. It has been proposed to evaluate the efficiency of applying the
accounting policies of managerial accounting at enterprise by objectives, factors, elements and practical implementation.
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Cadoscoka l. b., Basxapyyk M. O. KoHyenmyanbHa ocHosa hopmysaHHA
0bniKkoeoi noaimuku ynpaeniHceKo2o 06Ky

Memoto cmammi € 8U3Ha4YeHHA | 06rPyHMYBAHHA KOHYENMYanbHOi 0CHOBU

thopmyeaHHs 06iKo8oi noaimuKu ynpaeniHcekozo 0baiky nidnpuemcmea.

BudineHo cymb noHAMmMA «KoHYenmyasnbHa 0CHOBA opmyeaHHs 061iKoeol

nonimuKu ynpasniHcbKozo 0b1iKy» AK 8UKAAOEHHS OKpemux KoHuenuili (mo-
2nA0ig), Ha AKUX FpyHMYEMbCA Memo00/102is hopMyBaHHs 06iko80I mosimu-
Ku ma npakmuka ii nposadserHs. [TobydosaHo iepapxiuHy modens KoHuen-
uii hopmysaHHs 06ikosoi NoAIMUKU ynpaeniHcbKozo 0bAiKy nidnpuemcmea,
AKA BKAKOYAE Uini, HANPAMU, (haKMOpU, MPUHYUMU, enemeHmu, MPaKmuyHy
peani3auito ma oyiHKy egpekmusHocmi. PO3KpuMo cknadosi KoHUenmyans-
HOI' OCHOBU (hopMyBaHHSA 06/1IKOBOI NOAIMUKU YrpasniHcbko2o 0biKy mid-
npuemcmea. [Mpu hopmysarHi 0611iKo80I moaimuKu ynpasniHcekoeo 0bsiky
nidnpueMcme 3anponoHOBaHO BUKOPUCMOBYBAMU AK MPaduyiliHi 302asbHO-
HayKoei NPUHYUNU, MaK i MPUHYUNU, creyugivxi 09 ynpasniHcbKoeo 061Ky,
a makox« mi, AKi 0o cb0200Hi He 3acmocosysanuca 8 0baikosili mosimuyi:
MPUHYUNU KOHCMPYKMUBHOCMI, 0NepamusHOCMi, AH0OUHOUEHMPUYHOCM,
MopanbHocmi ma emuyHocmi. 3anponoHO8aHO e(hekMusHICMb 30CMOCyBaH-
HA 0611iK080I MonimuKu ynpasniHceko2o 0baiky nionpuemcmea ouyiHoeamu
30 Yinamu, hakmopamu, enemeHMamu ma nPaKMUYHOIK peanizayjero.
Knroyosi cnoea: KoHuenyis, KOHUeNmyanbHa 0cHosa, 06iKoea noaimuka
ynpasniHceKozo 0bniky, iEpapxiyHa Modens, eGpekmueHiCMb 30CMOCY8AHHA
0bs1ikosoi monimuku.
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Cadoeckas WU. b., baaxap4yk M. A. KoHyenmyanbHas ocHoea
thopmuposaHus yuemHoli IoAUMUKU ynpaeneH4eckoeo yvema

Lenvlo cmamou sensemca onpedeneHue u 060CHOBAHUE KOHUENMYasb-
Holi 0CHOBbI hOPMUPOBAHUSA y4emHOU MOAUMUKU YrpasaeH4eckoeo yyema
npednpuamus. BeldeneHa cymb MOHAMUA «KOHUENMYanbHaA 0CHOB8A (op-
MUPOBAHUA y4emHol MoAUMUKU yrpasneHyeckozo y4ema» KaK usnoxeHue
om0oesnbHbIX KOHYenyuli (63219008), HO KOMOPbIX OCHOBbIBAEMCA Memooo-
7102UA hOPMUPOBAHUA y4emHOU MOAUMUKU U MPAKMUKA ee MpuMeHeHUS.
[ocmpoeHa uepapxuyeckas Modenb KOHUEenyuu GopmuposaHus y4emHoli
MOAUMUKU ynpasneHyeckoeo yvema npednpuamus, Komopasa codepxcum
uenu, HanpaeneHus, Gakmopel, MPUHYUMbLI, 31EMEHMb, MPAKMUYECKYIO
peanu3ayul U OUeHKy adpekmusHoCMU. Packpeimel cocmasnsouue
KoHyenmyansHol 0CHOBbI (hoOPMUPOBAHUA y4emHOU noaumuKu yrnpaeneH-
yeckoeo yvema npednpusmus. [lpu hopmuposaHuu y4emHoli noaumuku
ynpasneryeckozo ydema npednpuamuli npednoxeHo ucrnonb30eams Kak
MpaduyuoHHble 0bUjeHayYHble MPUHYUMbI, MAK U MPUHYUMBI, creyudu-
yeckue 0718 ynpaeneH4ecko20 y4ema, a makxe me, KOmopblie 00 Cux nop
He npuMeHAnucy 8 ydemHoli moaumuKe: MPUHYUMLI KOHCMPYKMUBHOCMU,
0MepamugHoCMU, 4Yen08eKOUeHMPUYHOCMU, HPABCMBEHHOCMU U 3MUY-
Hocmu. [TpednoseHo sghheKkmusHoCcMb npuMeHeHUA y4emHol noaumuKu
ynpasneHyeckozo yyema npednpuamus oyeHuUsame no yeasm, hakmopam,
3/1leMeHmam u npakmu4eckoli peanusayuu.
Kntouesble cnoea: KOHUENyus, KOHUENMyanbHas OCHOBA, yMeMHas moau-
MUKQ yrpaeneH4yeckoeo y4ema, uepapxuyeckas mooens, aggekmusHocmo
MpuMeHeHuUsA y4emHoli noaumuKu.
Puc.: 5. Taba.: 1. bubn.: 26.

Cadosckas UpuHa bopucosHa — KAHOUOGM 3KOHOMUYECKUX HayK, npodec-
cop, 3aeedyrowas Kagedpoli yyema u ayduma, Jlyyruli HAOYUOHANbHbIT mex-
Huyeckul yHusepcumem (yn. /lesosckas, 75, /lyyk, BonbiHckas 061, 43018,
YkpauHa)

E-mail: irina_sadovska@ukr.net

Basxapuyk Mapus AnekcaHOpoeHa — couckamens, Kacpedpa yvema u ay-
duma, Jlyukuli HOYUOHANbHbII mexHuYecKuli yHusepcumem (ya. Jlb80BCKaS,
75, /lyuk, BonbiHckas 061., 43018, YkpauHa)

E-mail: mariya_shkabura@mail.ru

381

MEHED)KMEHT | MAPKETUHT

EKOHOMIKA


http://www.business-inform.net

MEHEDKMEHT | MAPKETUHT

EKOHOMIKA

ompany management is based on information pro-

vided to the managers and formed by means of man-

agement accounting. As management accounting is
not regulated by law, there are alternatives for its realiza-
tion that should be described in Order on the company’s ac-
counting policies. The direction of improving management
accounting is to establish a consistent theory and methodol-
ogy of forming the accounting policies of management ac-
counting by developing its conceptual framework.

Analysis of recent publications on the problem.The
question of necessity of accounting policies of management
accounting was investigated by P. Atamas [1], M. Vahrushy-
na [2], S. Holov [3], V. Dobrovskiy [4], P. Zhytnyi [5], M. Ka-
veryn [6], N. Kondrakov [7], V. Klevets [8], M. Pushkar [9],
M. Shchyrba [10] and others. Concepts of management ac-
counting were studied by V. Grybanovskiy [11], M. Luchko
[12], D. Maksymenko [13], R. Shurpenkova [14], M. Shchyr-
ba [15] and others. The scientists have made a great con-
tribution to the development of management accounting
theory and methodology. But the question of conceptual
framework of forming the accounting policies of manage-
ment accounting remains insufficiently researched.

The purpose of the publication is to determine and
validate the conceptual framework of forming the account-
ing policies of management accounting in the company.

In order to determine the conceptual framework of
forming the accounting policies of management accounting
it is advisable to learn the term «conceptual framework».

In Great Dictionary of the modern Ukrainian lan-
guage the following definition is given: conceptual — relat-
ing to or consisting of concepts [16, p. 571], and the basis —
something on which something else is established or based
[16, p. 861]. Dictionary of foreign words explains the term
«conceptual» in two ways: 1) based on or relating to ideas;
2) relating to, or consisting of concepts [17, p. 516]. So, the
conceptual framework is a base for the concept.

The term «concept» in the scientific community has
a very broad interpretation. The conception: 1) system of
beliefs; a particular understanding of phenomena and pro-
cesses; 2) a single, decisive intention; 3) priority point of
view on the subject, phenomena, process [18; 19, p. 95; 20,
p. 320]. Concept is a proof system of specific state; system
of views on the phenomenon; way of understanding, inter-
preting of some phenomena [16, p. 571]. Under the concept
N. Malyuha understands the system of views on a certain
phenomenon, a way of understanding, interpreting of some
phenomena, the basic idea of any theory [21].

Belarussian social philosopher V. Abushenko defines
the concept as a system of beliefs that expresses a certain
way of vision («point of view»), understanding and inter-
pretation of objects, phenomena, processes and presents a
central idea or (and) the constructive principle implement-
ed in a particular theoretical knowledge practice. First of all
concepts introduce into theoretical discourses of the disci-
plines the basic principles and conditions that define basic
ideas and consideration schemes and form «fundamental
questions» («ideas») in relation to which special statements
that are built within these discourses receive their meaning
and validation. In addition, within the initial (basic) theo-
retical structure the concept «makes ontologization» and
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«disguises» those components of personal knowledge that
are not rationalized but are necessary; it «links» the com-
ponents that are different in their linguistic design and ori-
gin introducing for this purpose a number of disciplinary
metaphors([22, p.505].

Under the conceptual framework of accounting poli-
cies P. Zhytnyi (2009) understands determining the ways
of accounting in the company taking into consideration its
business conditions, including:

+ choosing one of the accounting alternatives
regulated by law and accounting standards, national
or IFRS, that provides the users with necessary
information for taking economic decisions;

+ independent decision of the company itself as to
the way of doing particular accounting operations
in case if there is no regulatory guidance document
that defines the methods and procedures of
accounting on these issues. At the same time it is
necessary to follow conceptual approaches defined
by national standards and IFRS for these particular
accounting operations;

+ disclosure of information about basic assumptions
that concern future and other key sources of
estimating the uncertainty at the reporting date,
taking into account general provisions of regulatory
guidance documents applicable in accounting and
financial reporting[5, p.11-12]. But P. Zhytnyi
doesn't separately distinguish the conceptual
framework of forming the accounting policies of
management accounting.

ntil now the scientists haven’t defined the conceptu-

al framework of forming the accounting policies of

management accounting. That's why we represent
it by means of stating some concepts (beliefs), on which the
methodology of forming and implementing the accounting
policies are based.

For the development and evaluation of management
accounting at acertain company S. Golov suggests applying
the following concepts of organizing the management ac-
counting:

1) conception associated with the control function
that describes the function of management accounting in
terms of its focus on:resources productivity; valuecreation;
business processes; team actions.

2) conception associated with the control over the use
of the results of management accounting functions in terms
of its focus on:accountability; effectiveness; consistency
with the standards.

3) concept associated with the process and technolo-
gy of: linking the management accounting with other mana-
gement processes; balancing between used resources and
created value; developing and evaluating the technology in
management accounting that is based on the ratio between
used resources and received benefits.

4) conception associated with the potential neces-
sary for the effective fulfillment of management accounting
functions in terms of its focus on: competence; continuous
improvement; creative opportunities; critical consciousness
(3, p. 17-18].
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We suggest considering the evolution of key strategic
regulations of management accounting as the prerequisites
for changing the concept of accounting policies develop-
ment that occurred in such sequence (Fig. I): cost manage-
ment — business operations management — efficiency mana-
gement.

contribute to the realization of its objectives. Accounting
policies help to organize the process of recording, receiving,
ordering and analyzing of the accounting data. The account-
ing policies are the means of building effective system of
management information on the basis of which it becomes
possible to take considered and economically reasonable
tactical and strategic decisions.

Cost ™\ Business Operations™
Management | Management _~

Efficiency
Management

The purpose of accounting policies of
management accounting is to provide the

Fig. 1. Evolution of key strategic regulations of management accounting as the
prerequisites for changing the concept of accounting policies development

Source: author’s development.

P. Atamas [1], M. Vakhrushyna [2], S. Golov([3], V. Do-
brovolskyi [4], P. Zhytnyi [5], M. Kaveryn [6], N. Kondrakov
[7], V.Klevets [8], M. Pushkar [9], M. Shchyrba [10] and others
have researched the purpose, goal, factors, principles, ele-
ments of accounting policies of management accounting.
But for the first time we suggest treating the conceptual
framework of forming the accounting policies of manage-
ment accounting like a hierarchical model. We represent the
hierarchical model of conceptual framework of forming the
accounting policies of management accounting in the com-
pany by three basic units:

1) unit determining the mission of concept develop-
ment;

2) unit of the total successive elements that form the
conceptual framework;

3) unit of tools for assessing the efficiency of develop-
ed concept (Fig. 2).

It should be notices that the hierarchical model of
conceptual framework of forming the accounting policies
of management accounting differs from the similarly con-
structed model of financial accounting in such a way that
there is no such component here as regulatory compliance
because management accounting is not regulated by law
and is carried out in accordance with the needs of manage-
ment in management information.

In forming the accounting policies of management ac-
counting the basic concept is the goal, because the scientific
concept is the system of beliefs, theoretical propositions,
main statements about the object of study that are com-
bined by a certain idea [23, p. 17].

According to our own definition the accounting
policies of management accounting are a set of principles,
methods and procedures of management accounting that

interested users with the necessary informa-
tion. It should be emphasized that the result
of any scientific research is to form certain
conceptual purposes that are aligned with
set scientific goal. In practice the accounting
policies of management accounting are the internal tool that
combines company’s management with accounting, satisfies
the information needs of managers and owners of the com-
pany, helps them to take effective management decisions
and thus makes the company competitive.

The objectives of forming the accounting policies of
management accounting are: strategy definition and plan-
ning the long term activities; control over the current ac-
tivity; optimization of resources use; evaluation of the ef-
fectiveness of individual units and their managers’ activity;
reduction of subjectivity and increase of economic reason-
ing of management decisions [1].

he accounting policies of management accounting
help to organize the recording, receiving, ordering
and analyzing of accounting data. Management ac-
counting in every company is unique because methodology
of management accounting is not limited by law and is a
product of intellectual work of management personnel.
Formation of accounting policies for management ac-
counting purposes is a complex and multifaceted process.
During this process we suggest considering the factors af-
fecting it:
+ organizational structure and accounting informa-
tion support;
+ scale of the company’s activities and type of pro-
duction;
+ strategy of the company’s financial development;
4+ taxation, tax credits and the conditions for receiv-
ing them;
+ current practice of management accounting;
+ system of internal reporting and control and pric-
ing system;

Mission of Conception Devel?

Purpose
P Goals

Factors

Assessment of Conception Efﬁci?<::

Principles

Elements
Practical

Realization

Fig. 2. The hierarchical model of building the conceptual framework of forming the accounting policies of management accounting

Source: author’s development.
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+ level of production and management processes au-
tomation;

+ development of new information technologies and
others.

«The concept should be primarily based on scientific
grounds and not on the practice as it does not have any posi-
tive experience of work in the market environment», — says
M. Pushkar [24, p. 28].

That’s why while forming the accounting policies of
management accounting in the company we suggest us-
ing general scientific principles, specific for management
accounting principles and the principles that haven't been
applied in accounting policies until now: principles of con-
structivism, expeditiousness, anthropocentricity, morality
and ethics (Fig. 3).

e apply the principle of constructivism to ac-

counting policies in the following way: forma-

tion of the accounting policies of management
accounting is the process of constructing the framework of
management accounting. The principle of prudence presup-
poses formation of accounting policies of management ac-
counting in such a way that will maximally help managerial
personnel to save the time while getting necessary informa-
tion. As all managerial accounting information is formed for
the managers’ needs, we suppose that in accounting policies
it is necessary to focus on the interests of these people. Prin-
ciple of anthropocentricity cannot be treated separately from
the principles of morality and ethics. Accounting policies are
free from any regulations, presuppose professional assump-
tions of the accountant and that’s why faithfulness and hon-
esty are very important in formation of accounting policies.

The accounting policy of management accounting
should be based on such principles that ensure all levels of
management with necessary information for decision-tak-
ing. In our opinion it is appropriate to follow such system-
wide principles:
1) methodological pluralism that is based on the syner-

getic combination of methodological techniques from dif-
ferent disciplines;

2) focus of accounting policies of management account-
ing on achieving the company’s strategic goals that means
constant monitoring of the strategy while elaborating main
provisions of accounting policies;

3) productivity that is focused on continuous moni-
toring of costs and profits while determining the level of
costs connected with the formation of accounting policies
and level of costs that appear as a result of accounting poli-
cies implementation;

4) responsibility that presupposes a definite degree of
responsibility of individuals that are involved in the forma-
tion of accounting policies provisions;

5) target prevalence that is based on the use of dif-
ferent accounting methods and rules to achieve different
goals;

6) reengineering that presupposes constant revision
and redesigning of accounting policies of management ac-
counting depending on the impact of external institutional
factors.

tems that are to be reflected in accounting policies of

management accounting should not duplicate financial

or tax accounting provisions and provisions that are
regulatory approved. In accounting policies of management
accounting it is advisable to reflect the issues to which dif-
ferent approaches are applied; or unique issues that require
methodological explanation.

We suggest treating the items of accounting policies of
management accounting in the company from perspective of
its three components: organizational, methodological, and
technical (Fig. 4). The most crucial organizational elements
are formation of conceptual apparatus, regulation of strategic
decisions taking, organizational structure of management ac-
counting, formation of analytical units, rights and obligations
of people responsible for accounting, method of management
accounting organization, list of cost centers and responsi-
bilities, organization of costs budgeting, monitoring and ac-
counting. We consider it to be necessary to supplement the
existing list with the elaboration of traffic routes and chan-
nels of information flow between business units, and clearly

Basic scientific principles of forming the concept ofaccounting policies
of management accounting in the company

3 C
=== ===== r_____________l I— __________ in B A
| consistency 1 complexity i individuality 1, scientificity | | timeliness |
lemm e m P — e a - b e - a
comparability efficiency reliability assumptions I relevance I

confidentiality

constructionism expeditiousness

conformitytoplan " dynamism " prudence
1

morality and

anthropocentricity ethics

Traditional scientific principles

Suggested by author

Specific for management accounting principles

Fig. 3. Basic general scientific principles of forming the concept of accounting policies of management accounting in the company

Source: author’s development.
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to distinguish and approve the monitoring indicators of as-
sessing efficiency of management accounting system.

Among the methodological components it is worth to
distinguish cost accounting for inventory valuation and fi-
nancial results determination, cost accounting for executing
the process of control and regulation, prime cost accounting
and calculation, analysis of interrelation between costs, vol-
ume of activities and profits, budgeting and cost control. We
suggest supplementing the methodological component of
accounting policies with the engineering accounting struc-
tures and derivative strategic balances.

We also suggest supplementing technical component
with the organizational regulations that concern economic
security of information database of management accounting;
and determination of parameters of cloud computing tech-
nologies. Cloud technology is a new computing resource,
based on the model of enabling ubiquitous, convenient and
on-demand network access to a shared pool of configurable
computing resources (e.g., networks, servers, data storages,
applications and services) that can be rapidly provided and
released with minimal management effort and service pro-
vider interaction [25, p. 3]. One of the main trends of IT-
technologies today is the creation of «cloud» services that
allow transferring computing resources and data to remote
Internet servers.

For management accounting in order to keep privacy
it is advisable to use private «clouds» — infrastructures pro-
visioned for exclusive use by a single organization compris-
ing multiple consumers (e.g., business units). Private cloud
may be owned, managed, and operated by the organization,
a third party, or some combination of them. It may physi-
cally exist on or off premises[25, p.3]. Thanks to cloud tech-

nologies the company reduces its costs for building data
processing centers, procurement of appropriate equipment
and programs.

The concept differs greatly from the theory not only
because of its incompleteness but also due to its insufficient
verification. Obviously, it can be considered a surrogate
form of theory. The main purpose of the concept is to in-
tegrate certain array of knowledge, to use it for explanation
and search of patterns. After being checked by certain facts
the concept is refined in its content and in terms of its cog-
nitive limits [26, p. 38].

o, the implementation of accounting policies of man-

agement accounting in the company will reveal ex-

pediency of all above outlined components of the
proposed concept. The issue of the efficiency of accounting
policies of management accounting in the company hasn’t
been studied in the academic literature. We suggest evalu-
ating the efficiency of accounting policies of management
accounting in the company according to the following pa-
rameters (Table 1).

All considered parameters should be assessed in a
complex; only in such a context it is possible to take the sig-
nificant decisions concerning the efficiency of accounting
policies of management accounting in the company.

Thus, the innovative concept of forming the account-
ing policies of management accounting is presented in gen-
eral in Fig. 5. Modelling of the accounting policies of mana-
gement accounting improves the concept of accounting poli-
cies of management accounting, allows to distinguish the
mission, purpose and goals of accounting policies, promotes
taking the most optimal management decisions, and is a
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efficiency of the management accounting
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Fig. 4. Elements of companies’ accounting policy of management accounting
Source: author’s development.
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Table 1

The parameters of effectiveness of applying the company’s accounting policy of management

No. Parameter Comment
1 Goals Consistency of goals of accounting policies of management accounting
) Factors Consistency of accounting policies of management accounting with the economic potential of the
company
3 Elements Economic efficiency of some elements of accounting policies of management accounting
4 Realization Admissibility of some risk associated with the implementation of accounting policies of manage-
ment accounting in the company

Source: author’s development.

way to improve the methodology of accounting policies of
management accounting. The innovativeness of this model
is as follows: due to generalization of theoretical basis of the
accounting policies, the conceptual framework of its forma-
tion was singled out; new principles of forming the account-
ing policies of management accounting and parameters of
evaluating the efficiency of its implementation were added.

CONCLUSIONS

Developing a conceptual framework of forming the
accounting policies of management accounting that aims
to achieve the company’s goals, allows to improve efficien-
cy and analyticity of management accounting. Conceptual
framework of forming the accounting policies of manage-
ment accounting functions at the point of intersection of

v N -‘
Mission i Ensuring effective management decisions making !
\ N e e e e e e e e o o e e e e e e e e e e e e e e e e e e e e e 2 1
S N 2y ~
Purpose i Coordination of the set of measures designed to achieve the mission, which ]
I are to provide interested users with necessary information ;
ﬁ A !
.', v’ strategy definition and planning the long term activities; \\I
v control over the current activity; !
1 v optimization of resources use; H
Goals i : . T . . i ]
i+ v evaluation of the effectiveness of individual units and their managers’ activity; i
' v' reduction of the subjectivity and increase of economic validation E
' of management decisions !
\ J \\ ’/I
e N s
: v' internal (organizational structure; scale of the company’s activities, etc.); h
Factors ! v’ external (taxation and pricing system; new information technologies :
i development, etc.) h
E e e e e cccccc e e ’
/ﬁ ,¢" --------------------------------------------------- =~s
! v’ traditional general scientific; 5\
! v’ specific for management accounting; :
1 v innovative: constructivism, anthropocentricity, expeditiousness, morality :
Principles i and ethics; !
1
: v’ system-wide: methodological pluralism, focus of accounting policies H
1 of management accounting on achieving the company’s strategic goals, :
' productivity, responsibility, target prevalence, reengineering )
NS J N e o o o o o e e e e e e e e e -7
T T T T T T T T T T T T T T T ST T ST TS TS T ST ST ST EEEEE s _'l
Elements i Organization, methodology and technics !
e )
Ve N\ // ---------------------------------------------------- _\\
/ v' consistency of goals of accounting policies of management accounting; M
! v’ connection of accounting policies of management accounting with the economic |
eracticyl : potential of the company; !
Realization | v focus on economic efficiency of some elements of accounting policies '
i of management accounting; :
1
1 v admissibility of some risk associated with the implementation of accounting !
\ policies of management accounting in the company ;
;) N e e e e e e e e e e — e — e mmm e mm— e m——————————— -
Fig. 5.Model of the concept of forming the accounting policies of management accounting (innovative)
Source: author’s development.
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theoretical and methodological levels of management ac-
counting; it discloses basic approaches to the way of pro-
viding management information. According to our defini-
tion the conceptual framework of forming the accounting
policies of management accounting in the company is a set
of particular concepts (beliefs), on which the methodology
of accounting policies formation and practical implemen-
tation are based. For the first time a hierarchical model of
conceptual framework of forming the accounting poli-
cies of management accounting in the company has been
proposed. It includes the following units: determining the
mission of concept development, total successive elements
that form the conceptual framework and tools for assessing
the efficiency of developed concept. During the formation
of accounting policies of management accounting in the
company it has been suggested to use the general scientific
principles, specific for management accounting principles
and those that haven't been applied in accounting policies
until now: principle of constructivism, expeditiousness, an-
thropocentricity, morality and ethics. The elements of ac-
counting policies of management accounting mentioned in
academic literature have been supplemented with the elab-
oration of traffic routes and channels of information flow
between business units, the monitoring indicators of assess-
ing the efficiency of the management accounting system,
the engineering accounting structures and derivative stra-
tegic balances, the organizational regulations that concern
economic security of information database of management
accounting; and determination of parameters of cloud com-
puting technologies. For the first time it has been suggested
estimating the efficiency of the accounting policies of man-
agement accounting in terms of goals, factors, elements and
practical implementation. u
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